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Welcome to The Commemorative Trail Summer Issue - 1993 

* * * 

We hope you believe our journal is meeting your requirements for informative and entertaining 
reading. However, without your input we are unable to fulfill our responsibilities to present the “best 
bargain in numismatics. Please submit your articles today,' we need your involvement to make this 
publication ours in every’ sense of the wordl 
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COVER PHOTO: Some 1 :avorite Commemoratives” by Q. David Bowers is featured in this issue 

of The Commemorative Trail (page 10). We are in Dave’s debt for his innumerable contributions to our 

Society—not the least of which is his superb writing. More and more members have advised that they 

would like to have articles that not only educate and entertain but that recount why people began 

collecting commems and their feelings about our favorite series of coins. Hopefully, this will be just the 

beginning of similar submissions. (Cover photo courtesy of Cathy Dumont, Bowers and Merena 
Galleries.) 

PLEASE MARK YOUR CALENDARS! 

Don’t forget our very special speaker for 

our meeting at the ANA’s 102nd Anniversary 

Convention on Saturday, July 31st, at 9 a.m. will 

be Q. David Bowers (R-0548, NH). His topic 

will be “Interesting Sidelights in Commemorative 

Research." As mostly everyone who has ever 

picked up any book relating to numismatics 

knows, Dave is one of history’s most prominent 

professional numismatists and authors. Our 

Baltimore meeting will be the very first time he 

has given a presentation to our club. Let’s be 

sure the audience is one of our largest ever! 

Anthony Swiatek (R-0004, NY) will be 

our speaker at the October Long Beach Expo. His presentation will take place on Saturday, October 2, 

1993, at 9 a.m. Please join us for another interesting and informative program from our vice president. 

* * * 

Keeping the Lines of Communication Open 

by Les D. Watson (R-1550, CA) 

Please remember VHS videotapes from our library (listed in the last edition of The Trail) are 

available just by dropping a note to me at 18627 Brookhurst Street, #396, Fountain Valley, CA 92708- 

6700.) These tapes, graciously provided by David Lisot (R-0336, CO) of Media Resource Corporation, 

can be borrowed for only the price of postage both ways—and that is very minimal, as videotapes qualify 
for special book-rate postage. The video will be sent with an invoice for the mailer and postage. Merely 

enclose your check when you return the tape. 

Copies of the Society photograph (suitable for framing) are also available. Please make your 

check payable to SUSCC in the amount of only $25.00 (first-class postage and handling included) and 

send it with your name and address. This impressive photo will be sent to you by return mail. 
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THE PRESIDENT’S OFFICE 

by Helen L. Cannody (R-0007, CA) 

Has It Really Been a Decade? 

Well, it hardly seems possible that nearly ten years ago our 
Society officially began. In 1981 a small group of dedicated collectors 
and dealers came together in New Orleans to discuss forming a club 
devoted exclusively to the collecting and appreciation of, and knowledge 
pertaining to, U.S. commemorative coins and related items. 

However, it wasn’t until the 1983 ANA convention in San Diego, 
CA, that our dream became a reality. From then until now, enthusiastic 
individuals have worked endlessly to assure the attainment of the 
Society’s objectives. It has not been an easy path; we have been beset 

with numerous obstacles along the way—problems that seemed insurmountable at the time—but over 
which we ultimately prevailed. 

Now we who have labored this past decade ask only one thing from you, our valued members. 
We need your active participation. If you truly care about our club and wish its success to continue, we 
have to enlist your aid to recruit new members, to present programs at our meetings, and—very 
importantly—to submit articles for our award-winning journal. We have many people who are owed a 
debt of gratitude for their efforts on behalf of the Society; however, there are those who have been 
content to “sit back” and reap the benefits of membership without contributing to our activities. Please 
take a moment now to reflect on whether you wish to see our club prosper and grow. Even the most 
devoted supporters need an infusion of new ideas, energy and spirit. 

As usual, the deadline for this issue of The Commemorative Trail came much sooner than was 
comfortable—with my current personal responsibilities having to take priority more than at any other time 
in my life. However, I have assembled what I hope will prove to be a journal that is both enjoyable and 
enlightening to you, our readers. In our next issue, at the request of many members who wish to order 
previous copies of The Commemorative Trail, I will present a listing of back issues and their contents; 
it seems only appropriate to have this start off our second decade and to enable those desiring to complete 
their libraries of our publications to have the opportunity to do so. Also included will be a mail-bid 
sale—items donated by members who realize that the Society cannot continue without additional funds 
supplementing our treasury for operating expenses. To those very generous individuals, we say a big 

“Thank You!” 

Furthermore, it would now be our customary practice to be immersed in electing new officers. 
This matter has been discussed by those of us who are now heading the Society’s activities, and it was 
our consensus that continuing with our present leaders will be in the best interests of our club. At this 
point no one has come forward to volunteer to undertake the various offices, so, unless there are 
members who feel that a change is necessary, we will serve in our individual capacities until August 
1994. This is not without precedent, as on other occasions replacements were not to be found, and those 
serving in office at that time also pursued this action. As always, we welcome your input. 
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THE VICE PRESIDENT’S REPORT 

by Anthony Swiatek (R-0004, NY) 

Thank you to all who voted for me in this past ANA 
election. 

My goals as vice president of our Society are the 
following: 

1) To increase Society membership; 

2) To encourage juniors in numismatics; 

3) To promote the commemorative series via more articles 

and lectures; and 

4) To assist any and all members in their legitimate quest 

for knowledge. 

* * * 

THE YOUNG NUMISMATIST’S REPORT 

by Keith J. Dooley (J-0077, CA) 

As you, my fellow coin collectors, know, being active in 

numismatics gives you many opportunities to grow as a person. 

You learn a lot of new things from studying about your coins, and 

you meet many people who share your interests. 

1 have enjoyed this past term as your YN representative 

very much. One exciting opportunity given to me as the Society’s 

YN rep was to attend the official launching of the Bill of Rights 

commemorative coins in Washington, D C. Although I was 

unable to be there, I am still very grateful for this opportunity, 
which would not have come my way had the Society not given me 

this chance to serve. 

1 have found this past year as your YN rep to be very 

enjoyable and rewarding. If you have found your excitement for 

numismatics falling off, maybe just the thing you need is to see 

how you can become more active in numismatics, in general—and 

in the Society for U.S. Commemorative Coins, in particular. 
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LETTERS TO THE EDITOR 

We are very much pleased to hear from our members regarding not 
only our journal but other matters as well. Remember, this is your club! 
Here is a sampling of the correspondence we received from, first, Rick 
Wilcox (R-1325, TX): 

Dear Helen: 
I’m sorry that Jack Moore, our former journal editor, is no longer 

serving in that capacity. He was an asset to the organization. You did do a 
super job with this last issue of TCT. It’s a tremendous job for you, and I 
hope someone will relieve you of this responsibility real soon! 

Just for the record, San Francisco has two major bridges. There is the San Francisco-Oakland 
Bay Bridge, nicknamed the “Bay Bridge,’’ which is on the east side of San Francisco. This bridge is 
quite an engineering feat and consists of two levels. North of San Francisco is the more famous and 
considerably smaller bridge, as compared to the Bay Bridge, the Golden Gate Bridge. On page 27 of the 
Winter/Spring 1993 TCT, there is a statement [in discussing the Bay Bridge commemorative in the article 
“1936 - 34 - $56.47”], “They were sold to celebrate the opening of the Golden Gate Bridge.” The coin 
was issued for the Bay Bridge, not the Golden Gate Bridge. 

“Forman’s Fond Recollections” in the same issue sure was enjoyable reading. I wish we had 
more articles, short or long, of the personal side of an individual’s past experience relating to coins. 
Readers would enjoy personal stories relating to coins. 

(Editor’s Reply: Thanks, Rick, for your always welcome letter. It is very gratifying to receive 
input from someone who is so vitally interested in our hobby and the Society. Of course, you are correct 

with respect to the Bay Bridge’s being commemorated by the San Francisco-Oakland Bay Bridge Half 
Dollar. My sincere apologies for not catching that misinformation. Hopefully, such an instance will be 

an exception and not the rule during my editorship.) 

and, second, from Thomas M. Barosko (R-0979, IL) 

Dear Helen: 
So very nice to have been able to spend the day with you. I am pleased with the many friends 

that I have made since getting into numismatics. Needless to say, we especially enjoyed our visit to the 
Rovelstad studio and home. Sure do wish that someone can light a tire under the city ot Elgin and 
preserve all that artwork. I have written a little of how this trip affected us, which—it you consider it 

good enough—you can use in The Trail. 

(Editor’s Reply: Tom, I certainly do consider your letter to be suitable for our journal (all 
members’ contributions are not only desired but needed!) and have reprinted it following this brief 
introduction. I wish only that more Society members would have taken advantage of Gloria Rovelstad s 
most gracious invitation to tour her home and the studio of her late husband, Trygve Rovelstad. It was 
a day Don and I will long remember. Until one has the opportunity’ to view the incredible genius of this 
great artist’s work, it is inconceivable to comprehend the overwhelming impact when seeing it in person. 
I will never look at an Elgin commemorative half dollar without feeling very, very sad that Rovelstad’s 
monumental work, the Pioneer Memorial, has not received its proper display place in history.) 
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Our Trip to Klgin 

by Thomas M. Barosko (R-0979, IL) 

Pioneer Memorial - Photo Courtesy of Robert R. Van Ryzin, Numismatic News 

On May 21, 1993, my wife Margie and I drove to Elgin, Illinois, and met with Helen and Don 
Carmody and Bob Van Ryzin at the home of Gloria Rovelstad, the wife of deceased (1990) sculptor 
Trygve Rovelstad. The purpose of this trip and meeting was a tour of Trygve Rovelstad’s studio and 
home, graciously arranged for members of the Society by Mrs. Rovelstad. She and her dog, Nola, met 
us on the lawn, and we were shown into what was her and her husband’s former studio/home, which was 
built by the artist. 

Numerous sculptures, placed around the studio, included those of Abraham Lincoln, the beautiful 
“I Will” piece—intended as a tribute to the city of Chicago, “Victory of Flight”—inspired by the ancient 
myth of Daedalus & Icarus, and larger-than-life heads of the figures depicted on the Elgin 
commemorative coin. However, all these were overshadowed hy the awesome, plaster statue of his 10’ 
6" famous Pioneer Memorial, which one sees immediately upon entering the studio. The beauty and 
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accuracy of Mr. Rovelstad’s work can be fully appreciated only by viewing it. (Editor’s Note: We each 
came away with different sections of this brilliant artist’s work that most impressed us: marveling about 
the incredible detail ot the Pioneer’s gun to his moccasin to the statue’s pedestal, which was to have 
depicted the history of the Midwest.] 

We then entered into another section of the studio, beautifully cluttered with samples of the entire 
tamily’s work: drawings—small, medium and large—as well as sculptures of famous persons, fictional 
characters and animals. The walls were decorated with paintings, photographs, drawings and plasters 
by Mr. Rovelstad and awards recognizing his accomplishments—as well as paintings and sketches by 
Mrs. Rovelstad and their daughter, Gloria-Ann, both accomplished artists in their own right. 

The city and people of Elgin should be proud of and help to show this splendid collection of 
artistic talent; but, alas, it sits there. 

We toured other areas on the grounds surrounding the studio (including a shed totally consumed 
by a study head for the “I Will” statue) and then were invited into Mrs. Rovelstad’s residence, a lovely 
structure built in 1893 by Trygve Rovelstad’s father. The charm of this well-kept Victorian home was 
further enhanced by additional paintings and small sculptures and other articles of interest created by this 
very talented family. 

I believe that, when Bob Van Ryzin and Helen Carmody write their articles, others will wish they 
had joined us on this tour, but that will have to be another time. My wife and I wish to sincerely thank 
Gloria Rovelstad for her generous hospitality. 

* * ' * 

(Editor’s Note: When I learned that Bob Van Ryzin, managing editor of Numismatic News, 
would be writing a feature story on our visit to Elgin for that publication, I decided, in deference to his 
professional abilities and what I knew would be a superb account of our tour, to abstain from writing 
anything of my own. Let me take this opportunity to implore every Society member to secure a copy 
of the July 6th edition of Numismatic News. Bob’s article, “Elgin Designer’s Greatest Work Awaits a 
Home,” is must reading. His photos are simply sensational. You’re in for a rare treat!) 

* * * 

DUES ARE DUE! 

It’s that time of year again—when we ask that you remit (hopefully, by return mail) your 

membership dues for the coming club year, August 1993 to August 1994. 

Rather than wait for a notice from our secretary, Jane Benson, why not place your check in the 
mail today? Doing so will relieve Jane of the added burden—and our treasury of the added expense—of 
sending dues reminders. We’d truly appreciate your cooperation in this regard. 

9 



To does an editor turn when she is in desperute need of a feature article that will he 
insistent with the quality, interest and entertainment our readers have come to expect from the pages 

of our journal ’ To perhaps the busiest of our members—one who has never said “No” to a Society 
request for assistance. Our club would indeed be poorer if it were not for the limitless contributions of 
this world-famous author, prominent numismatist, and highly valued member. 

SOME FAVORITE COMMEMORATIVES 

by Q. David Bowers (R-0548, NH) 

Enjoys Commemoratives 
I like commemoratives! A few years ago when I was doing research for my book, 

Commemorative Coins of the United States: A Complete Encyclopedia, I had occasion to be “intimate” 
with just about every commemorative ever made—as I dug into government records, back-dated 
numismatic publications, old advertisements, historical documents, and other sources of information. 
When all was said and done, I had learned quite a few new (to me) things, had changed some of my old 
opinions, and had come to appreciate the commemorative series more than ever before. 

As much as we might complain today about the abuses of issuing modern commemorative coins, 
or about the inequities of years ago, it is important to remember this commentary appearing in the Guide 
Book of United States Coins: 

No nation has surpassed our own country when it comes to commemorative coins, and 

in this we have reason to be proud. The unique position occupied by commemoratives in the 

United States coinage is largely due to the fact that with few exceptions all commemorative coins 

have a real historical significance. The progress and advance of people in the New World are 

presented in an interesting and instructive manner on the commemorative issues. Such a record 

of facts artistically presented on our gold and silver memorial issues appeals strongly to the 

collector who favors the historical side of numismatics. It is the historical features of the 

commemoratives, in fact, which create interest among many people who would otherwise have 

little interest in coins. 

Among silver commemorative coins of the “classic” era from 1892 to 1954, there are the 1893 
Isabella quarter, the 1900 Lafayette dollar, and 48 different major design types of half dollars. If date 
varieties and other variations (such as the addition of mintmarks, stars, etc.) are considered, the total 
comes to 144 silver pieces. To those can be added the ever-growing list of modern silver (and clad) 
commemoratives issued beginning with the 1982 Washington Bicentennial half dollar. Of course, gold 
varieties expand the list even further. 

The present article is more of a rambling narrative than an exposition on anything particular, and 
I hope you will bear with me. Ld like to discuss some of my favorite commemorative issues, some views 
of the market as I see it, some problems and potentials, and other things which come to my mind. 

A Logical Order? 
I have always felt that the collecting of commemorative coins today is somewhat mixed up so far 

as the order is concerned. The Guide Book, the supreme arbiter of numismatic fashion, sees fit to list 
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the halt dollars in alphabetical order, beginning with Alabama continuing through Albany, Antietam and 
so on, down to the last on the list, York County. 

Even this alphabetical listing is not all consistent as I have written before (including in my book) 

For example, listed under “B” we have the “Bay Bridge” half dollar. However, what appears on the 

coin is SAN FRANCISCO-OAKLAND BAY BRIDGE. By all rights it should be listed under “S” for 
San Francisco. 

The halt dollar issued for the California-Pacific Exposition should probably be listed under “C” 

rather than under “S,” as San Diego indeed represents the site of the event; but it’s the event, not the 
city, that is celebrated. 

Equally perplexing is the listing of the “Old Spanish Trail,” beginning with “O,” but in the Guide 
Book alphabetized under S. In the same vein is the Fort Vancouver Centennial half dollar which, it 
seems, should be listed under “F” for FORT, but which is alphabetized under “V.” 

On the other hand, a tew pages further on in the Guide Book, we encounter modern 

commemorative half dollars which are not listed alphabetically but, instead, are listed chronologically 

Thus, among issues of the past decade or so, the Washington Bicentennial half dollar (“W” for 

WASHINGTON) is found in front of the Eisenhower (“E”) dollar. It would seem to me that all 

commemoratives, old and new, should be listed one way or the other. 

Marketing Genius? 
My preference is to list them chronologically, simply because the story of commemoratives is 

better related in this way. Often a particular action of a given commemorative commission might 

influence another issuing body. For example, the first truly exploitative commemorative half dollar may 

have been the 1921 Pilgrim Tercentenary. As you may know, the 300th anniversary of the landing of 

the Pilgrims in Massachusetts was celebrated in 1920 by issuing a 1920-dated half dollar. At the end of 

that year, there were thousands of pieces unsold. However, greed prompted a new and unnecessary 

issue, one dated 1920—merely as a catchpenny variety to pander to the desire of collectors to fill their 
sets. 

This brilliant (?) stroke of marketing genius did not go unnoticed, and before long we had the 

1921 Alabama Centennial issued with a special notation in the field, “2X2,” to create an additional 

variety for collectors. Not long thereafter, in 1922, the Missouri Centennial half dollar issuing 

commission did about the same thing, except that the mark in the field was “2*4.” 

Back to the subject of the 1921 Alabama Centennial half dollar—perhaps this, rather than the 

1921 Pilgrim, should get the honors for the first exploitative half dollar, as the centennial of that 

particular state’s admission to the union occurred in 1919, not 1921! 

By reading about commemorative half dollars in the chronological order in which they were 

issued, it becomes evident as exploitation expanded. However, listing them alphabetically, as the Guide 
Book does for older issues, won’t tell much. 

A counter argument is that there are many varieties of commemorative half dollars and dollars, 

and while seasoned collectors and dealers might know readily where to find a Panama-Pacific or a 

Booker T. Washington half dollar in a chronological sequence, a beginner might not. It is definitely 



easier tor most people to look them up alphabetically. Perhaps that is why The Coin Dealer Newsletter 
and a host of other periodicals also follow the alphabetic arrangement. In my book I used chronology, 

as 1 felt the history tlowed better—and it is primarily a history book. 

Lafayette Dollar Starts Tradition 

One of the most interesting aspects of commemoratives—old and new—is that many rules and 

traditions were broken. This started with the 1900 Lafayette dollar, which was actually struck in 1899. 

The Mint, desiring not to “prestrike" a coin, opted to have the inscription read “Paris 1900" on the 

reverse, representing the date of the Exposition in Paris for which the statue depicted was intended, not 

the date of the coin itself. By this reasoning, the Lafayette dollar is undated—as the reverse date applies 
to something else other than the coin. 

There are several other interesting features of the Lafayette dollar, including its denomination 

given as LAFAYETTE DOLLAR, rather than as ONE DOLLAR. Further, a number of interesting die 

varieties, some exhibiting notable repunchings, have been described in literature, including in The 
Commemorative Trail. A curious footnote and final comment is that 50,000 Lafayette dollars were 

struck, but 14,000 remained unsold and were shipped to a vault in the Treasury Building on Pennsylvania 

Avenue in Washington D.C., right next to the White House, where they remained unnoticed for decades. 

Finally, they were melted in the mid-1940s, a few months before Chicago coin dealers Aubrey and 

Adeline Bebee learned that they were there and sought to buy them. What a numismatic shame! 

Even earlier than the 1900 Lafayette dollar, the 1893 Columbian half dollar started the tradition 

of getting numismatists angry with the government. Many people who had paid $1 for these were quite 

upset when the Treasury Department dumped hundreds of thousands of unsold coins into circulation for 

face value! 

Numerous other interesting tidbits can be related concerning the commemorative series. The first 

living president to appear on a legal tender United States coin was Calvin Coolidge, whose visage is 

found on the 1926 Sesquicentennial half dollar. In fact, he is also the last living president to appear on 

a coin, as such items as Roosevelt dimes, Kennedy half dollars, etc., were all issued after their portrait 

subjects had departed the earthly scene. 

Walter Breen and Anthony Swiatek were fond of using the word “G-R-E-E-D” in describing the 

motive for issuing various commemoratives, as was recited numerous times in their excellent volume. 

The Encyclopedia of United States Silver & Gold Commemorative Coins 1892-1954. Indeed, few would 

argue that greed, special interests, and other monetary considerations dominated the scene. Numerous 

commemoratives were produced only for profit purposes, with little in the way of anything to celebrate. 

What Happened in 1886? Nothing! 

Perhaps the most famous of these is the 1936 Cincinnati Musical Center of America issue, 

thought of, created, and sold by Thomas G. Melish, a Cincinnati numismatist and industrialist. Melish, 

an astute businessman, was aware of the growing interest in commemoratives, and he sought to produce 

and control an issue. He had the right connections in Congress, and although his idea does not stand up 

to historical scrutiny (often historical correctness takes a back seat when it comes to 

commemoratives—more about this as soon as I finish with the Cincinnati), the coins were a marketing 

success. Seeking a popular motif, he illustrated Stephen Foster on the obverse, although Foster had very 

little connection with Cincinnati, having spent just two years there in his youth, and not in connection 

with his musical career. Ostensibly, the pieces were struck to observe the 50th anniversary of Cincinnati 
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as a musical center, and indeed the dates 1886-1936 appear on it. However, try as I might, I have not 

been able to find a single notable thing that happened musically in Cincinnati in 1886, nor has anyone 

else. He might as well have picked 1776 or 1492 as a date! As it this were not enough, the set of three 

Cincinnati coins sold for $7.75, more than any set ot three pieces had been sold for up to that time. 

Actually, Melish could have charged $10 or even $100 per set-as he had sole control of the price 

charged, how they were distributed, and anything else he wanted to do. No holds were barred. There 
were no limits. 

Anniversary, Where’s the Anniversary? 

With regard to exploitation, I will jump immediately to the 1993 James Madison coins. 

Apparently, these pieces were struck to honor some anniversary or another of the Bill of Rights or of 

James Madison. Now, I won t argue that either James Madison or the Bill of Rights are not worth 

celebrating, for indeed they are, but it’s just that 1993 is not any logical anniversary of either. The term 

“vested interest” comes to the forefront in this issue, and even The Numismatist saw fit to print a lengthy 

“research article” on the Madison half dollar, written by one of the promoters of the issue. However, 

this had precedence, for in the 1930s commemorative entrepreneur Frank Dunn, who distributed Boone 

Bicentennial half dollars, used the pages of the same journal to air his personal views. 

One thing about the Madison coins—and there are three of them, the half dollar, dollar, and $5 

gold piece—is that the half dollars have been widely distributed, including to school children, and may 

serve as an introductory vehicle to the hobby of numismatics. Out of every exploitation eventually comes 

some good. Today I enjoy reading about what Thomas G. Melish did with his Cincinnati half dollars 

and what Dunn did with his Boones, no matter how controversial they were in their time. Indeed, 

controversy adds spice and flavor. 

Back to the subject of chronology, in general, the older a commemorative is, the smaller 

percentage of pieces exists today in higher grades. This is because the intervening years have offered 

many opportunities for the coins to become mishandled, cleaned, and otherwise damaged. An obvious 

example would be to say that of all 1982-dated Washington Bicentennial half dollars—coins scarcely more 

than a decade old—nearly all are in MS-65 or Proof-65 or better grades today, virtually as issued. 

However, of a given 100 surviving 1892 World’s Columbian Exposition half dollars sold over a century 

ago, probably not more than one or two are in MS-65 or better grade today. Most have been damaged 

or mishandled. 

This brings up another point to mention. As the inscription on the coin is “WORLD’S 

COLUMBIAN EXPOSITION, CHICAGO,” rightfully it should be alphabetized under “W” for WORLD, 

and not “C” for COLUMBIAN. Of course, following what is done with the “San Diego” half dollars 

of 1935-1936, it could also be called a “Chicago” half dollar and alphabetized under “C.” As I said, 

there are few' rules! 

Better Late than Never 

I received a flyer from Roger Bear, an Elgin (IL) dealer, the other day, stating that a new' fund¬ 

raising drive is under way for the Pioneer Memorial, designed in the 1930s by Trygve Rovelstad and used 

as a subject of the reverse of the 1936 Elgin Centennial half dollar. Although the proceeds of this long- 

ago coin were intended to finance the statue, not enough money was raised, and today the statue remains 

a dream, not a reality. Perhaps the latest fund-raising drive will change that. It would be nice to have 

the Pioneer Memorial statue in place, sort of a numismatic icon, even if it is over a half century late! 
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Incidentally, at the 1991 ANA convention in Chicago, 1 was delighted to make the personal 

acquaintance of Mrs. Gloria Rovelstad, widow of Trygve. We had corresponded intensely for quite some 

time earlier during the research phase of my commemorative book. She is a lovely lady, deeply 

appreciates her late husband’s work, and is interested in coin collecting. 

Scarcely an issue of Coin World or Numismatic News is published without having an article or 

two about modern commemoratives, most likely an item about marketing or design. The more things 

change in history, the more they are the same, and anyone reading a history of commemoratives in the 

mid-1930s and reading about commemoratives today will see strong parallels. The almighty vested 
interest is still there, and as these words are being written, commemoratives are recognized as a 

bandwagon to be jumped upon, an altar on which collectors of commemoratives will sacrifice their 

personal checks and Visa cards in order to keep their holdings current. After all, no matter how ugly 

the design might be, one still has to own each and every issue minted in order to be complete. 

To the Government: Please Recognize Us! 

The shame of it is that collectors have virtually nothing to say in what will be commemorated and 

what will not, although they represent the main market. It is indeed “taxation without representation,” 

something we all thought was abolished back in 1776. Already, the government has missed the 

opportunity to celebrate the 1792-1992 bicentennial of the Mint on a coin, and it almost surely will miss 

the chance to observe the 200th anniversary of the first one-cent piece. The centennial of the American 

Numismatic Association (1891-1991) came and went without any mention at all of a commemorative coin, 

although how easy it would have been to have created one. 

Coming up next year is the 1794-1994 bicentennial of the first half dollar and silver dollar, two 

denominations which have been used extensively for commemoratives. Am I wasting time to suggest that 

perhaps, at last, collectors can have a commemorative with numismatic tradition? How about a copy of 

the 1794 design on the obverse, with the date 1794-1994, and on the reverse a representation of the first 

Philadelphia Mint? Other ideas, perhaps far better, can be suggested, I am sure. 

Our sister hobby, stamp collecting, sees the production of over a dozen different commemorative 

designs each year. These are produced and sold at reasonable prices (face value) in a program to 

collectors. Everyone seems to be happy. The “greed” word does not come up, and special interests do 
not profit. Over a period of time, stamp collectors have enjoyed acquiring many hundreds of different 

commemorative varieties. 

How nice it would be if the Treasury Department would recognize that numismatists are the main 

market for its coins, would set up a numismatic and government combined committee to produce, say, 

a half dozen commemorative designs each year, and issue them at modest premiums—without any special 

interest benefiting. If an illustration of the success of such a program needs to be made, let me only point 

to the illustrious collection of commemorative quarter dollars issued at face value by Canada recently. 

From school children to retired businessmen, these were eagerly sought after. Everyone was satisfied. 

Jimmy Hayes: Our Hope 

Jimmy Hayes, United States Congress representative from Louisiana, is a dedicated numismatist, 

is quite conversant with commemoratives, and is a familiar figure at numismatic gatherings. He serves 

as a councilor of the American Numismatic Society in New York and has participated in many discussions 

and forums. 

14 



Perhaps Jimmy can be our great hope tor the future—and I hereby suggest that the editor of The 
Commemorative Trail send him a copy of this issue, it he is not already a member (in fact, send him a 

membership application, and send the bill to me, if he hasn’t already joined). Perhaps during the Clinton 

administration commemorative coinage can be put on the right track once and for all. What a boon it 

would be tor numismatics, and what a boon it would be for commemorative collecting. And, President 
Clinton could use the good publicity. 

Of course, there is something romantic about all the rascally scoundrels we have had in the past, 

and I might miss them it new issues lacked the profit and exploitation motive. As compensation, we can 
always feature a pirate as an obverse design! 

* * * 

Thanks, Dave, for your always wise words, which are not only enlightening hut thought-provoking 
as well. As a matter of fact, Jimmy Hayes was among the founders of the Society’ and was our first 
program chairman. Somewhere during his legal and political careers, his responsibilities may have 
consumed all his time, and he “fell out” of our club. Needless to say, we’d be delighted if he would 
rejoin. You can be sure this copy of our journal—as well as a membership application, which we hope 
he will use—will be mailed to his office in Washington. 

* * * 

We now turn our attention to Iowa and Part Eleven of a continuing series of articles on the Iowa 
half dollar written by Society member Michael S. Turrini. The Society> is indeed honored to have among 
the pages of this issue such scholarly and dedicated research and wishes to extend its appreciation to the 
Pacific Coast Numismatic Society for permitting us to do so. For information regarding PCNS, please 
write the club at 610 Arlington Avenue, Berkeley, CA 94707. 

1946 IOWA STATEHOOD CENTENNIAL 
COMMEMORATIVE HALF DOLLAR: Part Eleven 

Collectors, Too, Buy the Coin: Sales to Coin Collectors 

by Michael S. Turnni (LM-31, CA) 

Dedication: This eleventh article in this Iowa half dollar series is dedicated to two individuals 
who have made, and I hope will continue to make, this series possible, namely, the hardworking and 
supportive editors of The Journal, Dave and Becky Cieniewicz. 

In the prior three articles, this author has reviewed the distribution and sales of the 1946 Iowa 

Statehood Centennial commemorative half dollars to Iowans via the elaborate system of county quotas, 

sales by the local banks and detailed forms and records. This present article will center on the sales to 

out-of-state purchasers. 
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As the final sales figures compute, the goal of selling 99,000 half dollars out of the total mintage 

of 100,000 would not have been achieved solely by restricting sales to lowans only. In a letter dated 

May b, 1947, just about a month after the sales ceased, then State Treasurer John M. Grimes reported, 

“Sold Outside State @ $3.00: 10,570." This was out of the total of 98,923 half dollars recorded as 
sold.1 

The Iowa Centennial Committee, the main authority and coordination for this half dollar, in its 

Report of Activities acknowledges these out-of-state sales: 

Collectors, too, buy the coin. Orders came from every state in the Union, and many 

commendations were added to these letters for the Iowa Plan which gave individuals the first 

chance to buy it and kept the premium for lowans instead of sharing it with dealers outside the 

State. Already the coin is included and displayed in world-famous collections such as that of the 

Chase National Bank in New York City which has two of the coins.2 

Compared to what an Iowan had to comply with and coupled with the meticulous records and forms 

generated by the Iowa Centennial Committee and the Iowa Bankers Association (IBA) plus its legendary 

Frank Warner’s (1888-1982) explicit and itemized regulations, out-of-state purchasers had it simple and 

easy: send in your money and we’ll fill your order. 

This was not the initial plan, however. Ralph Evans (1896-1973), who was chairman of the 

Subcommittee on Coin of the total Iowa Centennial Committee (The Commemorative Trail, Fall/Winter- 

1992) and was primarily responsible for this half dollar’s mintage and later distribution and sales, in 

conjunction with the aforementioned Frank Warner, after their meeting on November 14, 1946, with 

lowans bankers (The Commemorative Trail, Fall/Winter-1992), had proposed that out-of-state purchasers 

would be limited to an ordering period of only two days: 

It is the belief of the Iowa Centennial Committee that Iowa people should have first access to the 

purchase of these coins. All persons living outside of Iowa will thereafter be given the 

opportunity to purchase them. Therefore, the sale of coins to all out-of-state persons will not 

commence at the Office of the State Treasurer until Friday A.M., December 20th, 1946. It will 
■y 

continue throughout the following business day, Saturday, December 21st, 1946. 

What is significant about this clearly impossible restriction was its reasoning: the fanatical effort to have 

every opportunity given to lowans. For the sake of reality and the eventual success of the sales, this 

regulation was never enforced, although it was published. 

The whole Iowa Centennial Committee at its December 1, 1946, meeting adopted Ralph Evans’ 

and Frank Warner’s proposals (The Commemorative Trail, Fall/Winter-1992). At this meeting, the 

committee discussed and authorized Governor Robert D. Blue’s (1898-1989), who was present, consent 

“that 5000 coins be set aside for out-of-state sales at the price of $2.50 each plus 50C for handling and 

'John M. Grimes, letter May 6, 1947, to Lester Milligan. Mr. Milligan was chairman of the Iowa Centennial 

Committee. Technically, this committee had ceased to function by May 1947. 

-Edith W. McElroy, executive secretary. Report of Activities of the Iowa Centennial Committee, p. 16. 

Trank Warner, memorandum of November 22, 1946, to Ralph Evans. 
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mailing. These coins to be handled through the Office of the Treasurer of State under his direction 

together with the Governor and the Committee.”4 This action was approved by 11 votes yes, zero votes 
no and one abstention. 

Acting with speed and determination that typified the distribution and sales within the state, the 

Iowa Centennial Committee and Ralph Evans within days had press releases printed and mailed. It seems 

that just one release was prepared for the media both inside and outside the state. Media within Iowa 

would mean local newspapers and radio; remember that, in 1946, television was almost unheard of. This 

press release of ten pages in length was marked “not to be published by newspapers before editions 

appearing at 10:00 A.M., Tuesday, December 10. Not to be broadcast by radio before 10:00 A.M. same 

date.” Under a separate mailing, mats of the models used in designing the half dollar were sent; 

however, this author has not located in Ralph Evans’ legendary records and remembrances or elsewhere 

samples or copies of these mats. To whom was this release mailed? Obviously, most, if not all, Iowan 

newspapers and radio stations received a copy. The author has located only one published news item, 

in the Estherville Daily News (Emmet County) dated Monday, December 16, 1946.5 Needless to say, 

there were many others. 

Of course, publicity was important to Iowans, but how did out-of-state potential purchasers learn 

of the half dollars? According to the Iowa Centennial Committee’s own final report, national publications 

using Iowa centennial material or stories included such diverse publications as Life, Time, New York Sun, 

WCTU Champion, Boston Transcript, My Weekly Reader, and, most importantly to numismatics. 

Numismatic Scrapbook Magazine,6 In 1946 there were no national numismatic publications other than 

some in-house periodicals, except for the American Numismatic Association’s (ANA) monthly The 
Numismatist and the Hewitt brothers’ Numismatic Scrapbook Magazine, then published out of Chicago, 

Illinois, and promoted as “a monthly magazine for the collector of coins, tokens, medals and paper 

money.”7 It is clear, without much research required, that coin collectors, to use the committee’s own 

term, would have learned of the sale from either or both these publications.8 

The Hewitt brothers reported the sale in their January 15, 1947, issue (Vol. XIII, No. 1) on 

pages 3 and 4. From this article, it is apparent that the previously mentioned December 10, 1946, press 

release had been sent. The article summarizes the facts on this half dollar and its sales to both Iowans 

and non-Iowans: “...some 5,000 pieces were being reserved for sale to out-of-state persons...at $3.00 

4Minutes of the Iowa Centennial Committee, meeting of December 1, 1946. 

“This newspaper was provided by Thomas G. Lammens, assistant curator at the Field Museum in C hicago, 

Illinois. 

6Edith W. McElroy, op. cit., p. 8. 

Numismatic Scrapbook Magazine's motto. 

8There was also a short notice in the January/February 1947 issue of Scott s Coin Collector s Journal, which 

in reality was an in-house publication out of New York City done by Scott Stamp and Coin Company. It, and those 

mentioned in the text, are the only numismatic publications known by this author to date. 
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\shich included postage, the application to include the purchase price in money order, draft, or certified 
check only, made payable to the Treasurer of the State.”* 

— 

L. W HOFFECKER 

1814 M ON TAM* (mill 

■L PAIO.TIXAI 

Kov. 21, 1946 

Treasurer 

State of Iowa 

Das Moines, Iowa 

Dear Sir: 

I have been informed by Mr, Loyd 
A. Oettys that you will handle the distribution of 

the Iowa commemorative half-dollar. 1 designed 

and put the bill through for the Old Spanish trail 

half-dollar and got the bill passed for the Elgin 

half-dollar and distributed both of these coins. 

I habe 1500 holders Ilka the enclosed 
in the original paokage they came in and was wondering 
if you can use than. If so, we will make you a price 
of $7.50 per 1000 Jf.O.B. El Paso on than. Owing to 

the paper shortage I doubt if they could be bought now 
at the factory. 

Owing to my large mailing list I was 
able to sell more of the Elgin coins than any other 

commission that had 25,000 coins and I wns able to 

trade my mailing Hat to one of the commissions and 

they claimed it helped them sell a lot of coins. If 

you would be intereated in the mailing list I con fur¬ 
nish you one with several hundred names and addresses 

of collectors of comnemoratlve half dollars and take 
some of your coins in payment of same. 

Will be pleased to hear from you 

Figure 1 

The Numismatist reported the sales with two short unrelated notices in its February 1947 issue 

on page 167 and 172. Both notices seem to have been published without coordination with each other. 

One was provided by V. Leon Belt, then president of the ANA: “Order from the Treasurer of the State, 

State House, Des Moines, Iowa. The price is $3 per coin which includes postage and insurance. There 

is no limit on the number of coins you may order. Remit by Bank Draft, Postal Note, or Money 

9Numismatic Scrapbook Magazine, January 15, 1947, p. 4. This author is indebted to Boh Rozycki of 

Sycamore, Illinois, for his gift of a pristine, complete original of this issue. 

18 



Order. The other notice, in the “Notes and Queries” section, was more editorialized in tone and will 
he reviewed in a subsequent article along with the report hy the Hewitt brothers. Additional notices of 
the sales were later published in The Numismatist's March 1947 issue on page 222 and the half dollar 
was first pictured in the April 1947 issue on page 296, thanks to Lloyd B. Gettys, an Iowan hanker in 
Davenport, Iowa, and a member of the ANA’s board of governors. 

The Iowa Centennial Committee issued another press release for Wednesday, January 29 1947 
when all the sales restrictions were dropped: “Mail order price for the coin to Iowans as well as to out- 
of-state purchasers is $3.00 per coin. In this same release, it was noted that each coin would be 
placed in a specially-made mailing envelope and sent by registered mail with 27C postage included in the 
expense.12 To date, no special envelope has been located. 

In November 1946 the legendary L. W. Hoffecker of El Paso, Texas, corresponded directly to 
John M. Grimes, then Iowa state treasurer, and sold 1,500 coin holders for $11.15. Although the State 
of Iowa still retains the canceled check paying for them, no example of these coin holders has been 
located. For the insight into Mr. Hoffecker, his November 21, 1946, letter is shown in Figure 1. 

State House, Des Moines 

February 28, 1947. 

This is our final notice to those who want to buy the 

IOWA CENTENNIAL HALF DOLLAR 

Only 100,000 of these coins were authorized to be minted. More than 96,000 have 

already been sold. To provide fairest opportunity and widest possible distribution first 
sales were restricted to one coin per customer. 

Our committee now wants to close its affairs, and these few remaining coins are now 

being sold without restriction as to number of coins to a customer. Therefore, as long 

as the supply lasts, anyone may now buy as many coins as they want by mailing 

certified check, bank draft, or money order direct to - STATE TREASURER OF 
IOWA - DES MOINES, IOWA. 

Price is $3.00 per coin, regardless of number ordered. 

We prepay postage and registered mailing. 

When ordering, PLEASE PRINT your name and address clearly. 

Very truly yours 

IOWA CENTENNIAL COMMITTEE 

Figure 2 

'°The Numismatist, February 1947, p. 167. 

"Edith W. McElroy, press release, Iowa Centennial Committee. 

i:This is one of only two or so written references to a coin holder. To date, only one verified coin holder for 

an Iowa half dollar has been confirmed. Note the postage charge for registered mail in 1947! 
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It was never the intention of the Iowa Centennial Committee to allow anyone hut lowans first 
priority to the halt dollars. Sales were open to all in early 1947 so as to achieve a sell-out. This point 
was reiterated in a postcard announcement dated February 25, 1947, and mailed to unknown recipients. 
It is shown in f igure 2. It was also repeated in a March 21, 1947, release when it was noted that fewer 
than 1,400 of the half dollars remained. 

When did the sales end? In a letter dated April 2, 1947, to Frank Warner, Edith W. McElroy, 
executive secretary of the Iowa Centennial Committee and responsible for much of the work of filling 
orders, proudly reported: 

AND—the last coin went out today. We were all jittery about actually sending out these last 

coins. Looking back over all the excitement and work of these past few months, it hardly seems 

possible that the coins are gone and the money on deposit to give Iowa a truly great memorial. 

I think that all of us who have participated can feel a little proud today.13 

Found in a file among Ralph Evans’ extensive records and remembrances with the notation in pencil 
across the top “Save for Ralph Evans” was a wire service release in the format of an old teletype 
printout. It reported that April 3, 1947, marked the close of the nation’s most phenomenal coin sale.14 

DES MOINES, APRIL 3-(INS)-DELIVERY OF THE LAST IOWA CENTENNIAL 

COMMEMORATIVE COIN TO THE POST OFFICE TODAY MARKED THE CLOSE OF THE 

NATION'S MOST PHENOMENAL COIN SALE. 

THE COIN WAS SOLD UNDER A PLAN UNIQUE IN THE ANNALS OF COIN 

COLLECTING. APPORTIONED TO IOWA BANKS UNDER A COUNTY ALLOTMENT 

PLAN, THE MAJORITY OF THE COINS WERE HANDLED WITHOUT COST TO THE 

CENTENNIAL COMMITTEE. OUT OF STATE SALES AND LOCAL SALES FOLLOWING 

THE RETURN OF COINS FROM THE BANKS WERE HANDLED BY THE TREASURER 

OF STATE, JOHN GRIMES. 

ONE HUNDRED DAYS AFTER THE FIRST COINS WERE DELIVERED TO IOWA 

PURCHASERS, THE CENTENNIAL COMMITTEE WROTE FINIS TO THE PROJECT. 

ORDERS WHICH CONTINUE TO POUR IN WILL BE RETURNED TO WOULD BE 

PURCHASERS. 

COINS HAVE BEEN MAILED TO EVERY STATE IN THE UNION AND AROUND THE 

GLOBE. THE COMMEMORATIVE IS ON EXHIBIT IN WORLD-FAMOUS COIN 

COLLECTIONS. ITS SALE BROUGHT TREMENDOUS PUBLICITY TO IOWA IN ITS 

CENTENNIAL YEAR. 

l3Edith W. McElroy, letter dated April 2, 1947, to Frank Warner. Ms. McElroy must be credited with much 

of the work and success with the Iowa half dollar. Although previous articles in this series placed both Governor 

Blue and Ralph Evans as primary, she must be properly regarded as one of the most significant individuals involved 

with this half dollar. Her devotion is evident in the daily tallies that she compiled on the sale’s progress and mailed 

routinely to Mr. Evans. 

,JWire service release, April 3, 1947. I wonder if INS means Iowa News Service. 
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FUNDS RESULTING FROM THE SALE WILL BE PLACED IN TRUST UNDER 

GOVERNOR ROBERT D. BLUE’S DIRECTION PENDING THE FOUNDING OF A 

SUITABLE IOWA STATE CENTENNIAL MEMORIAL. IOWANS CONTRIBUTED THE 

BULK OF THE FUND SINCE MORE THAN 90,000 OF THE COINS WERE SOLD WITHIN 

THE STATE. THE STATE IS HOLDING BACK 1,000 OF THE COINS FOR POSTERITY. 

OF THE 1,000 COINS, 500 WILL BE SOLD IN 1996, THE STATE’S 150TH BIRTHDAY 

AND THE REMAINDER IN 2046. 

THE COINS WERE SOLD DURING THE CENTENNIAL CELEBRATION FOR $2.50 EACH 

TO IOWANS AND $3 EACH TO OUT-OF-STATE RESIDENTS. 

Notwithstanding these glowing tributes, not everyone was completely satisfied. The reactions from the 
numismatic fraternity were not all positive, as we will see in the next article. 
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* * * 

REMINDER 

Please send in your article to The Commemorative Trail today! 
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I’m sure all you avid commemorative collectors know of the Columbia, South Carolina, 
Sesquicentennial coin. The question, however, is how much do you know about it? Do you know why 
they chose to commemorate Columbia? Do you know the current value and market outlook? And do 
you know the history behind the coin? The following article will answer these questions. 

The City 

Columbia was founded on March 26, 1786, by John Lewis Gervis, a senator and former 
Charleston merchant. He introduced a bill that would move the seat of government from Charleston to 
Columbia. Gervis pushed the bill through the senate. Judge Harry Pendleton was instrumental in getting 
the bill through the House. The bill made provisions to set aside 650 acres of land near Friday’s Ferry 
on the Congaree River. That land would be divided into half-acre lots and sold. Four acres would be 
set aside for public buildings. 

The State House as seen in the background stands as it did over a hundred years ago. 

The name Columbia almost became the name for our country. However, “America” was already 
in practical use, so there was strong opposition against making anything else the official title. So when 
Gervis suggested the name Columbia, many were critical. They wanted a name that honored one of the 
forefathers of our nation. Many wanted to name the new capitol Washington. After much debate a vote 
was held, and in the end Columbia won by a single vote. 

22 



By 1788 over fifty houses were under construction, and the Old State House had just finished 
completion. When 1790 rolled around, the city was in full swing. A mail route had been established 

A statue of George Washington stands at the foot of the capitol. 
The bottom of his cane was broken when Union soldiers brickbatted it during the Civil War. 

between Charleston and Columbia. It was not in service every day but once a week. Some of Columbia 
got running water in 1824. During the Civil War, as Sherman marched through Georgia, many thought 
that he would go through Augusta and bypass Columbia. This caused many to flee to Columbia to seek 
refuge, and in a short time the city was packed with refugees from all over South Carolina and Georgia. 
But their calculations were wrong. On February 16, 1865, Sherman and his men arrived outside the city. 
Since there was no army available to defend it, the mayor himself went out to meet the invaders and to 
surrender the city. As the army occupied the city, things were tense, but for the most part business went 
on as usual. However, that is not the way things would stay. The events of February 17th hold only 
one brief sentence in the journal of General Sherman, “The army, having totally ruined Columbia, moved 
on to Winnsboro.” By morning 84 of the 124 blocks in Columbia were burned to the ground. After it 
was devastated, the citizens united and rebuilt the city, and it still stands proud today as it did when it 
was first built. These events and many more contributed to the decision to commemorate the 150th 
anniversary of Columbia in the form of a coin. 
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The Coin 

To commemorate the sesquicentennial of Columbia, the Act of March !8, 1936, was passed 
allowing a total of 25,000 of the coins to be minted in San Francisco, Denver and Philadelphia. 

The design was the work of Clemson University sculptor A. Wolfe Davidson. The Commission 
of Fine Arts commented that the coin lacked “artistic merit.” The obverse of the design bears the image 
of the goddess of Justice (she is also on the seal of Columbia) holding scales in one hand and a sword 
in the other. To the left of her is the Old State House and to the right is the State House used today. 
Directly below' her feet is the mintmark (except on the Philadelphia coin), and around the border is the 
inscription SESQUI CENTENNIAL CELEBRATION OF THE CAPITAL/COLUMBIA SOUTH 
CAROLINA. The reverse contains the state emblem, the palmetto tree.1 Around it are thirteen stars, 
and on the border is the denomination (HALF DOLLAR) and UNITED STATES OF AMERICA. 

After a long delay the coins were finally distributed December 8-19, 1936. Altogether 9,007 
pieces were produced in Philadelphia, 8,009 in Denver and 8,007 in San Francisco. Single coins were 
sold for $2.15 and sets for $6.45. After all orders were filled, there were none left over. Six sets were 
sealed in a time capsule that was opened in 1986 (50 years later). A set was given to Franklin D. 
Roosevelt on February 15, 1937. 

The committee responsible for making all that happen was the Sesquicentennial Commission of 
Columbia, South Carolina (Hon. James H. Hammond, chairman; Dr. L.B. Owens, treasurer; Mrs. Julian 
Hennig, secretary). 

The Outlook 

Today you can easily obtain a PDS Set in MS-60 - MS-63 for $550-$650. If you want to 
purchase one of these coins, I suggest that it be only for the joy of collecting because there is not the 
brightest of futures for this coin. However, the best way to make the hobby enjoyable for all is not to 
look at everything from the investment viewpoint but from the historical viewpoint instead. That is how 
we make each coin stand out and come to life in our mind. Remember: “A page of history is worth a 
volume of logic.” 
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* * * 

'The palmetto tree was used to construct Fort Sumter. Due to the spongy quality of the wood, cannonballs that 

were fired at it during the Civil War either bounced off or sunk into the wood, causing very little damage. After 

the war the palmetto tree was declared the state emblem because of the lives it saved. 
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Many thanks, Danny, for your research and writing. By the way, Danny was the very first 
Society> member to telephone me a fter the last issue of our journal appeared. He very kindly offered to 
write an article as soon as his school schedule permitted his doing so. 

We hope that Danny is indicative of just some of the young, enthusiastic and capable members 
eager to be active participants in our club. With these desirable qualities, our future should be 
exceptionally bright. 

* * * 

One of my favorite columns, which I hope will be a regular in The Commemorative Trail, is that 
authored by a leading professional numismatist who has been on the numismatic scene for perhaps more 
years than many of our members have been alive. I am exceptionally pleased to present for your reading 
enjoyment... 

FORMAN’S FOND RECOLLECTIONS 

by Harry J. Forman (R-1149, PA) 

I happen to be a “bit reader”—a little bit now, and a little bit some other time. Gosh, there is 
so much to read to keep up with current things! In the January 1993 Florida United Numismatists 
Auctions by Bowers and Merena catalog, an item cros-sed my eyes—or should I say five different 
items—all envelopes for coins which at one time had contained a Pan-Pac half dollar, a Pan-Pac $1 gold, 
a Pan-Pac $2-1/2 gold, and a round and an octagonal $50 gold. All the envelopes had the numeral “24" 
typed on them. Now I looked in amazement, “Holy cow!” These were the original envelopes from the 
24th set sold of the Panama-Pacific sets to well-known numismatist and author, Milford H. Bolender. 
Yes, that Bolender! Now you must be asking, “How in the world does Harry J. Forman know that? 
How could he pedigree a set of envelopes 78 years old?” I have the answer and will continue... 

Before I left for the 1960 ANA convention, held in Boston, Massachusetts, my mind was made 
up. I would use some of the profits made on the discovery of the fascinating 1960 small date cent 
varieties to buy one of the most interesting numismatic sets, in my opinion, the Pan-Pacific set in an 
original copper frame. (Stack’s had recently sold at auction during the summer of 1960 a Pan-Pac set 

at the incredible price of $5,750.00.) 

On the very first day, I had heard that my good friend Aubrey Bebee had brought along a set to 
sell. I approached his table and asked to see the set, which Aubrey handed me at once. I asked, “How 
much?” “Six thousand,” was his immediate and firm reply. “Why so much? You are asking me over 
the world record price,” I replied. “This set was the 24th set sold to Mr. Bolender," he answered and 
showed me a little typewritten ticket that listed this information. “OK, I’ll take it,” was my reply. “I'll 
bring you back a check,” I said and left his table to go back to my own. 

On the way I felt a tug at my arm. It was a very active dealer at that time, Charlie Ross ot Long 
Island. “How much is this set?” he asked me. “$6,500.00,” was my quick reply, and not anxious to 
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sell, 1 added, “and l won’t take a dime less.” “Sold,” was his casual reply. So for nearly 30 seconds 
1 owned a legendary set that belonged to Bolender, Bebee, and ultimately Charlie Ross. Mr. Ross retired 
to Florida quite a few years ago. Once in a while l see him at a Florida show. I imagine that Aubrey 
Bebee had the envelopes and eventually gave them away or sold them to the auction consignor, but seeing 
them listed brought back memories of one of the Panama-Pacific sets that I have handled in my career. 

* * * 

Well, Harry, this member loves numismatic tales from years gone by, and I know a great many 

others share my feelings. What a tragedy it would be not to accumulate these stories for the benefit of 

our readers! You can be sure that your uRecollections ” will be remembered even more fondly by us. 

It is a privilege and joy to publish your reminiscences of times—long ago and not so long ago—that most 

of us can only dream of having experienced. Thank you for allowing us to peek into your numismatic 

world. We look forw ard to your next installment. 

* * * 

REMINDER 

Please contact Vice President and Program Chairman, Anthony Swiatek, today and advise when 
you would like to give a presentation at one of our society meetings. 

Any subject relating to U.S. commemorative coins, related medals or documentation—or any 
other tie-in—will be ideal. 

* * * 

Society “Founding Father” Frank W. DuVall (LM-01, AL) also answered my plea for an original 

submission to be used in this issue of our journal. 

His article focuses on areas not too commonly covered in numismatic literature pertaining to 

commemorative coinage. 

The following presents a fine opportunity for members to become acquainted with yet other areas 

of collecting that may prove challenging and fascinating to our members. 
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T1IE 1936 PHILIPPINE COMMEMORATIVES AND PRESIDENT M. L. QUEZON 

by Frank W. DuVall (LM-01, AL) 

In preparing the charter and bylaws of the Society for U.S. Commemorative Coins, several 
selected medals were considered somewhat related to U. S. commems and thus appeared to merit possible 
future mention in Society matters. 

Specifically, Article 2.1 (Purposes and Objectives) of the bylaws states: 

“To promote the collecting and appreciation of, and knowledge pertaining to, 
U.S. commemorative coins and selected related U.S. medals.” 

The medals that came to mind were the Philippine Wilson Dollar (in silver and copper) and the 
silver Norse American Centennial medal (Thick and Thin). The Wilson Dollar and the Norse Thick and 
Thin were included routinely and often in commemorative sale listings by Aubrey Bebee and F. J. 
Vollmer. 

There have been a number of informational and interesting articles written on the Wilson Dollar 
and the Norse medals. This article plans to cover three other close relatives of U.S. commemoratives. 
These are the three 1936 Philippine coins commemorating the establishment in 1935 of the first Philippine 
Commonwealth and its first president, Manuel Luis Quezon. However, before turning to the 1936 
Philippine commems, it is appropriate that photos of the Wilson Dollar and Norse medals be presented 
for those who are not yet familiar with those medals. 

1920 Wilson Dollar Medal (reverse shown at center) 

The 1920 Wilson Dollar was struck in celebration of the opening of the Manila, Philippine 
Islands, (P.I.) Mint. Mintages are as shown. [Aubrey Bebee stated to the author that he had 50 of the 
copper Wilson Dollars silver plated in the 1950s.] Each medal is shown in a 2" x 2" holder. 
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1925 Norse American Medal (obverse). Thick (planchet) on left, Thin (planchet) on right, 

large (museum) specimen in center. Outside medals are shown in 2 x 2" holders. 

1925 Norse American Medal (reverse). Thick (planchet) on left, Thin (planchet) on right, 

large (museum) specimen in center. Outside medals are shown in 2" x 2" holders. 

For completeness, 100 gold Norse medals were also struck. For sizing of the gold medals, one 
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is pictured next to a Norse Thick. 

Norse Gold Medal Norse Thick Silver Medal 

Now to the Philippine commems. To provide needed background information, a brief modern 
history of the Philippines and its coinage is in order. The Philippine Islands declared their independence 
from Spain during the Spanish-American War in 1898. After the defeat of the Spanish Fleet by 
Commodore Dewey in Manila Bay (May 1898), the treaty (December 1898) permitted the U.S. to 
purchase the Philippine Islands from Spain. From 1903-1920 the Philippine Islands coins were minted 
in the U.S., but after the opening of the Manila Mint in 1920, the Philippine Islands coins were struck 
there. During the World War II occupation of the Philippine Islands by the Japanese, the Japanese used 
the Manila Mint for striking invasion and other medals. During 1944 and 1945, the Philippine Islands 
coins were again struck in the U.S. 

The three Philippine commems of 1936 have their origin with the establishment of the 
Commonwealth of the Philippines on November 15, 1935. Manuel Luis Quezon was inaugurated as the 
first president. 

In 1936 the three Philippine Islands coins—2 one peso and a fifty centavos—were struck to 
commemorate the 1935 establishment of the commonwealth. (These are as pictured on the following 
page.) 

The peso in the lower left shows U.S. President Franklin Delano Roosevelt (left) and Philippine 
Islands President Manuel Luis Quezon (right). The peso in the lower right shows the U.S High 
Commissioner Frank Murphy (left) and Philippine Islands President Manuel Luis Quezon (right), as does 
the fifty centavos above. Mintages are 10,000, 10,000 and 20,000, respectively. 

The close ties between the U.S. and the Philippine Islands during the period 1898 through the 
Philippines independence (granted by the U.S.) on July 4, 1946, make these three Philippine Islands 
commems almost U.S. commems. This is particularly true since, if the Manila Mint had not been 
reopened in 1920, these commems probably would have been struck at the San Francisco Mint. As a 
U.S protectorate, the Philippine Islands were indeed akin to the United States—perhaps not as close as 
Hawaii or Alaska, but still a significant level of kinship existed. 
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1936 Coins Commemorating the Commonwealth of the Philippines (obverse). 

Pesos are U.S. dollar size (38.1 mm). 

1936 Coins Commemorating the Commonwealth of the Philippines (reverse). 

The 1936 silver coins were designed by Professor Ambrosio Morales of the University of the Philippines. 

Acquiring a set of 1936 Philippine Island commems in high quality is a reasonable goal which 
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should be achievable in time. These coins are not common but, with diligence, they can be located 

For our memorabilia buffs, collecting memorabilia on Manuel Luis Quezon should present a 
formidable challenge. Due to a series of historical circumstances, fate greatly influenced the later life 
and disposition of belongings to Manuel Luis Quezon. First, a picture and biographical sketch of Manuel 
Luis Quezon are presented: 

MANUEL LUIS QUEZON 1878-1944 

Bom in Baler, Luzon 1878 
Served in the Spanish-American War 1898 
Served in the Aguinaldos Revolt 1898-1899 
Studied Law and Theology in Manila 1899-1903 
Qualified for the Bar 1903 

Prosecuting Attorney of Tayabas Province 1903-1905 
Governor of Tayabas Province 1906-1907 
Served in Philippine Assembly 1907-1909 
Lobbied for Philippine Independence in Washington, D.C. 1909-1916 
Served as President of Nationalist Party and in Philippine Senate 1916-1935 
Elected First President of the Philippine Commonwealth 1935 
Honored with Three Commemorative Coins 1936 
Left Philippines Just Prior to Japanese Occupation 1942 
Served as President-in-Exile in Washington, D.C., During Japanese Occupation of the Philippines from 1942 until 

His Death in 1944 
President Quezon Did Not Live to Return to the Philippines nor See His Dream Fulfilled for the Later Relocation 

of the Philippine Capitol from Manila to Quezon City. 
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It can be noted from the biographical sketch that Manuel Luis Quezon lived a successful, full and 
fruitful life. His ability to achieve greatness through a very tumultuous period adds even more to his 
greatness. As indicated, Philippine Islands President Manuel Luis Quezon served in the Philippines until 
early 1942, when the Japanese invasion forces were approaching Manila. President Quezon left the 
Philippine Islands in a U.S. submarine with his personal physician. Dr. E. C. Cruz. (General MacArthur 
left by P T boat.) It can be noted from the Quezon biographical sketch that President Quezon did not 
return to the Philippine Islands, having died at Lake Saranac, NY, on August 1, 1944. (General 
MacArthur reinvaded the Philippine Islands on October 20, 1944.) 

The series of events that limited memorabilia of President Quezon were: (1) his leaving by 
submarine with his personal physician indicated he could not have taken many personal belongings; (2) 
whatever possessions were left behind were subjected to Japanese confiscation; (3) his stay in the U.S. 
was somewhat brief and separated him from his normal sources of acquisition; (4) although the Japanese 
high command in the Philippine Islands declared Manila an “open” city to General MacArthur’s liberating 
forces, the defeat of renegade Japanese forces required almost complete destruction of Manila including 
its archives, mint and other public buildings and, undoubtedly, much Quezon memorabilia. As a side 
note, the destruction of Manila provided additional impetus for the post-World War II relocation of the 
capitol of the Philippine Islands to Quezon City to fulfill posthumously President Quezon’s dream. 

The author was fortunate to photograph a piece of personal memorabilia of President Quezon, 
which memorabilia was given on August 19, 1942, to Quezon by his personal physician. Dr. E. C. Cruz. 

Top View 

The inscription reads: 

“TO HIS EXCELLENCY 

PRES M.L.QUEZON 

AUGUST 19,1942 
DR.E.C.CRUZ” 
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End View 

Side View 

The ornate cigarette case was presented to President Quezon during his stay in Washington as 
President-in-Exile. The case was made by Dodge, Inc., of Los Angeles of sterling silver with a 1/8" 
internal lining of redwood and weighs approximately three pounds troy. Dimensions are 9-1/2" long, 
3-3/4" wide, 2-1/2" high. (Case body is 1-3/4" deep; legs are 3/4".) 

The memorabilia story is further enhanced by subsequent actions by Dr. E. C. Cruz. Although 
a medical doctor with a very limited military background, Dr. Cruz was commissioned a major in the 
U.S. Army to return to the Philippines to obtain for President Quezon a firsthand report on the Japanese 
occupation. Specifically, he was to confer with Philippine General Roxas, who was the principal contact 
between the Japanese and the Philippine people. Dr. Cruz survived this dangerous mission, returned to 
the United States, reported to President Quezon, and after World War II was treated as a national hero. 

It is hoped this article will provide enhanced appreciation for the “close-relative” status of the 
1936 Commonwealth of the Philippines commemoratives and spur the search for more associated 
memorabilia. 

* * * 
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RECOMMENDED READING 

by Helen L. Carmody (R-0007, CA) 

Since our last issue of The Commemorative Trail, numerous 
articles have appeared in numismatic periodicals that should whet the 
appetites of those of us who thrive on learning more about our favorite 
series of coins. We wish to call the following to your attention: 

COIMAGE magazine featured “Out-of-Date 
Commemoratives,” “Coins for Kids,” “Coin Capsule: 1936” and 
“New U.S. Coins” in its May issue, “Coin Bargains on a Budget” in 
its June issue, and “America’s 10 Most Wanted Coins,” “10 Best 
Buys from the Experts,” “10 ‘Slabbed’ Favorites,” “The 10 
Best/Worst U.S. Commemoratives” in its July issue. (COINage is 
published by Miller Magazines, Inc., 4880 Market Street, Ventura, 
CA 93003-7783; $23 for 12 monthly issues.) 

Coins magazine again devoted nearly an entire issue to our favorite series. Be sure to obtain a 
copy of the May edition. “Modern Commemoratives 1976-1993” includes “These Controversial 
Commemoratives” (Alan Herbert’s editorial, “Collecting My Thoughts”), “The Very Latest Designs,” 
“Happy Birthday to Modern Commemoratives,” “Breaking Barriers: The Washington Half,” “The 
World War II Commemoratives,” “The Golden Years,” “The Modern Market,” “New Versus the Old 
Commemoratives” (“Basics and Beyond”), “Supply and Demand for New Commemoratives,” and 
“Really New Commemoratives.” “Colonel Green: An Investor’s Idol,” “Comparing Investors and 
Collectors,” and “The Reality Behind Coin Investing” appeared in the June issue. We all know that 
“Learning = Power,” and that is the focus of the July issue—devoted to education, references for your 
numismatic library, clubs and groups, etc. Although not focusing specifically on commemorative coins, 
this issue is must reading. [By the way, if you suggest that other numismatic friends obtain this magazine 
(as it contains a great plug for the Society), please advise them that our dues are $20 a year and not $15 
as indicated! Obtaining that extra $5 will mean extra work for our secretary and treasurer.] (Coins 

magazine is published by Krause Publications, Inc., 700 East State Street, Iola, WI 54990; $21.95 for 
12 monthly issues.) 

In the June issue of The Numismatist was “The Monroe Doctrine Centennial Half Dollar.” {The 

Numismatist is the monthly publication of the American Numismatic Association, 818 North Cascade 
Avenue, Colorado Springs, CO 80903-3279; regular [age 18 through 64] membership, $26 yearly.) 

The Coin Dealer Newsletter Monthly Supplement also contained in-depth articles pertaining to 
commemorative coins. The April 9th issue focused on “Morgan’s Lincoln - 75 Years of Commemorative 
Art,” and the May 14th issue featured “Gold Commemoratives of the Panama-Pacific International 
Exposition.” (The Coin Dealer Newsletter is published by CDN, Inc., P. O. Box 7939, Torrance, CA 
90504; the weekly Greysheet— including the Monthly Supplement and Quarterly—is $50.00 for six months 
and $89.00 for one year; the single-copy price of the Monthly Supplement is $3.50.) 
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Needless to say, there are countless articles in our numismatic newspapers pertaining to 
commemorative coins. Due to space restrictions, we will concentrate solely on the following which we 
teel are major features of interest to our members: 

Coin World may have a new banner and format, but the quality of its informative articles for 
commemorative enthusiasts remains unchanged. They included the following: “Thomas Jefferson’s 
Numismatic Legacy” in the April 12th issue, “1893 Isabella Quarter Marks Centennial” in the April 19th 
issue, “Illinois Halt is First ‘State’ Commem” in the May 17th issue, “Marketing of Commems Needs 
Serious Planning in the June 7th issue, “U.S. Flag Rarely Backdrop on U.S Coins” in the June 14th 
issue, Focus on Topical Collecting” in the June 28th issue, “Commems Fail to Mark Worthy Historic 
Themes in the July 5th issue, and “Time to Voice Support for Commem Coin Bill” in the July 12th 

issue. (Coin World [911 Vandemark Road, Sidney, OH 45365] is published weekly; $28 for 52 weekly 
issues.) 

Numismatic News features that should be interesting to our membership are as follows: “‘Early’ 
Modern Commems Offer Bargains” in the April 27th issue, “Columbian Expo Medal Source of 
Controversy” in the May 4th issue, “Journals Alone Make Club Membership a Bargain” (Thanks to “Bo” 
Smith for his kind words regarding The Commemorative Trail) and “Historic Pathway to the West Marks 
150 Years” in the May 18th issue, “Ivy Started Numismatic Career as a Child” in the June 1st issue, 
and last, but by no means least, “Elgin Designer’s Greatest Work Awaits a Home” in the July 6th issue' 
Additionally, please do not overlook the editorial in the same issue, “Every Coin Has a Tale to Tell,” 
which clearly defines why numismatics is so fascinating in that coins have interesting stories to tell 
(Numismatic News [700 East State Street, Iola, WI 54990] is published weekly; $27.95 for 53 issues.) 

While preparing this column for The Commemorative Trail, I go through each periodical—even 
though I have initially read them as time allowed when they were received. The impact of their value 
is magnified even more fully upon a second review. What a incredible voyage into history they provide! 
It is my hope that our members realize that all numismatic literature is essential not only to our being 
better educated but to our complete enjoyment of our hobby. I ask you to support these publications by 
your subscriptions; we would lose a great deal if we did not have this wealth of information at our 
fingertips. 

* * * 

Please remember to submit your articles on disk if possible. 

As I work with an IBM-compatible computer and WordPerfect 5.1, 

perhaps you can use that program as well. If not, any other will be 

totally acceptable as long as I am able to read the disk. 

But don ’t let these conditions stop you from writing an article. 

/ am also more than willing to work from a hard copy, i.e., the 
printed page. 

Now all you need are time, energy, and a desire to see your 
byline appear in our journal! 
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SHOW REPORTS 

by Helen L. Carmody (R-0007, CA) 

Central States Convention - May 20-23, 1993 

The Central States Numismatic Society’s 54th Anniversary Convention was held at the Rosemont 
O’Hare Exposition Center in Rosemont, Illinois. There were 340 dealer tables, and approximately 3,300 
people attended the show. Heavy wholesale and retail transactions were reported, and at the conclusion 
of the convention dealers had the following comments: 

“Central States started strong on PNG Day and never lost momentum. It was universally 
acclaimed by dealers to be the strongest show in the last 2-4 years—highly reminiscent of the 1988-early 
1989 peaks in the market.” 

“The fervor started with the run-up in gold prices prior to the show and spilled over to all other 
categories. Commems were strong throughout the convention with both dealers’ and collectors’ buying 
heavily.” 

“It was one of the best attended shows by collectors in recent years. Collectors seemed to be 
confident that commems represented good values at current levels.” 

“As has been the trend in recent years, there was a strong preference for premium-quality 
commems and a willingness to pay proportionately higher prices for the better quality. Likewise, the 
trend in recent years of collectors’ not wanting the lower- or off-quality coins at any price was very 
evident.” 

“It was the first coin show in a long time that no major complaints were heard from either the 
dealer or collector segments. It set a tone for a very optimistic two weeks ahead going into Long 
Beach. 

“I had an excellent show and was pleased with the collector turnout. The demand was strong for 
commems in all grades with active trading from MS-63 through MS-68.” 

“The complaint of recent years of not enough fresh or quality material appeared to be evident; 
that was the only dampening effect throughout the show. Had there been more fresh, eye-appealing 
material, this could have been one of the strongest shows in the last decade.” 

Some examples of wholesale trading were as follows: 

Antietam . PCGS 
Antietam . NGC 
Arkansas (1937-D) . PCGS 
Bay Bridge. PCGS 
Boone (1936-P) . NGC 

MS-68 . $12,750.00 
MS-66 . 850.00 
MS-65 . 550.00 
MS-66 . 1,200.00 
MS-67 . 2,100.00 
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Bridgeport . 
Bridgeport . 
Carver-Washington (1953-P) 
Cincinnati (1936 PDS Set) .. 
Cleveland . 
Grant with Star. 
Lafayette. 
Lincoln . 
Long Island . 
Maine. 
Maryland . 
Missouri 2*4. 
Norfolk. 
Norfolk. 
Oregon Trail (1926-P) . 
Oregon Trail (1926-P) . 
Oregon Trail (1926-S). 
Pilgrim (1920). 
Pilgrim (1920) . 
Roanoke . 
San Diego (1935-S). 
San Diego (1935-S). 
San Diego (1936-D) . 
Stone Mountain. 

NGC MS-66 . . $2,100.00 
NGC MS-65 . . 595.00 
NGC MS-66 . . 1,550.00 
PCGS MS-66 . . 10,(XX). 00 

PCGS MS-66 . . 1,750.00 

PCGS MS-65 . . 9,500.00 
PCGS MS-65 . . 8,950.00 
PCGS MS-62 . . 90.00 
PCGS MS-64 . . 125.00 
NGC MS-66 . . 2,800.00 

NGC MS-66. . 1,375.00 

PCGS MS-65 . . 6,450.00 

PCGS MS-68 . . 3,400.00 

NGC MS-65 . . 425.00 

NGC MS-67 . . 2,100.00 

PCGS MS-65 . . 325.00 

NGC MS-67 . . 2,100.00 

PCGS MS-65 . . 750.00 

NGC MS-65 . . 600.00 

PCGS MS-66. . 525.00 

PCGS MS-66. . 525.00 

PCGS MS-65 . . 150.00 

PCGS MS-66 . . 675.00 

NGC MS-66. . 685.00 

Long Beach Expo - June 3-6, 1993 

Even though inclement weather and flooding in the outlying areas surrounding Long Beach kept 
some collectors from attending this outstanding event, dealers were not deterred in the slightest. This 
show indicated strength in the market and led many to believe that the Baltimore ANA convention could 
maintain the current—if not increased—trading levels. Although dealers’ comments were not as effusive 
as those given at the Central States show, many had the following favorable comments: 

“The Expo was slightly more subdued than Central States. However, that good business 
continued throughout the show and that the market did not decline were welcome relief from the past four 

years.” 

“The June Expo is typically the weakest of the three Long Beach shows because dealers are 
generally raising cash due to summer slowdown and vacations prior to the ANA. However, the June 

convention was more reminiscent of the February or October Long Beach Expos.” 

“Solid activity was being conducted in commems at all levels. Quality coins were in very short 
supply, and most dealers were complaining about the lack of quality material tor inventory. 

“More dealers seemed to be attempting to buy coins rather than to sell them. Several dealers who 
had strong sales at Central States were looking to replenish stock and expressed concern that they had 

not fully accomplished their objectives.” 
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“The tone coming out of the show was tar more positive than in recent years and would lead one 
to the conclusion that the market should be more upbeat between Long Beach and ANA than it has been 
in recent years and that the annual ANA convention will be a very strong show this year.” 

Some examples of wholesale trading were as follows: 

Alabama 2x2 . 
Boone (1936 PDS Set) . 
California Jubilee. 
California Jubilee. 
California Jubilee. 
Carver-Washington (1952-P) 
Carver-Washington (1952-P) 
Cincinnati (1936-S) . 
Cleveland . 
Columbian Expo (1893) . 
Connecticut . 
Connecticut . 
Grant . 
Grant with Star. 
Huguenot-Walloon . 
Lexington . 
Monroe. 
Oregon Trail (1926-P) . 
Oregon Trail (1928) . 
Oregon Trail (1936-P) . 
Oregon Trail (1939-P) . 
Oregon Trail (1939 PDS Set) 
Rhode Island (1936-P) . 
Roanoke . 
Spanish Trail . 
Stone Mountain . 
Texas (1935 PDS Set) . 
Texas (1937-S). 
Texas (1938-P) . 
York . 

PCGS MS-65 . $ 3,750.00 
NGC MS-66 . 1,450.00 
NGC MS-68 . 13,000.00 
NGC MS-66 . 1,350.00 
PCGS MS-66 . 1,300.00 
NGC MS-66 . 500.00 
NGC MS-65 . 150.00 
PCGS MS-63 . 285.00 
NGC MS-65 . 550.00 
PCGS MS-63 . 175.00 
PCGS MS-66 . 1,750.00 
NGC MS-64 . 285.00 
NGC MS-64 . 300.00 
NGC MS-65 . 9,250.00 
NGC MS-66 . 1,700.00 
PCGS MS-64 . 180.00 
NGC MS-65 . 2,500.00 
PCGS MS-65 . 275.00 
NGC MS-67 . 2,800.00 
PCGS MS-66 . 425.00 
PCGS MS-67 . 2,750.00 
PCGS MS-65 . 1,675.00 
PCGS MS-66 . 1,800.00 
NGC MS-67 . 2,200.00 
NGC MS-66 . 1,490.00 
NGC MS-66 . 675.00 
NGC MS-66 . 870.00 
PCGS MS-65 . 160.00 
ANACS MS-65 . 450.00 
NGC MS-66 . 700.00 

[Please take note that all prices reported in “Show Reports” for commems are wholesale prices unless 
otherwise noted. When this material is offered for resale at the retail level, it is reasonable to expect 
price increases of from 15% to 30% for the most common items to much higher markups for truly scarce 
or esoteric material.] 

* * * 
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Modern Commemoratives 1982 - 1992 Net Mintage Ranking 

by James J. Dooley (R-1809, CA) 

This article presents a net mintage ranking of modern U.S. gold and silver commemorative coins 
minted through 1992. It is the last in a series of three articles, which began in the Summer 1991 edition 

ot The Commemorative Trail with the 1892-1954 silver commemorative series and continued in the 
FallAVinter 1992 edition with the 1903-1926 gold coins. This article ranks each individual gold and 
silver coin by net mintage and includes information on year of issue, metal composition and condition. 
The 1993 commemorative programs are not included in this article, since, I believe, their tentative 
mintages would slant the readers’ interpretation of the information contained in the ranking. 

The net mintages cited in this article are the final distribution amounts, except for the 1992 
Olympic and Columbus programs, both of which are at or near the end of their sales periods at this 
writing; for these two issues, the latest data released by the U.S. Mint as reported in the numismatic press 
are used. I would like to express my gratitude to Helen Carmody for her invaluable assistance in 
compiling the mintage data. 

* * * 

As I related in the earlier articles, my rankings are intended to be used by numismatists for such 
“fun” purposes as an aid in making educated purchase decisions. However, 1 found that combining the 
net mintages of the coins in each modern commemorative program, and arranging the programs in a table 
by their relative popularity, provides some interesting insights into the modern commemorative series. 
Accordingly, before presenting my net mintage ranking, I would like to present the following table and 
share some of my observations: 

Modern Commemorative Program Popularity Table 

Program Number of Coins Net Mintage 

1986 Statue of Liberty 3/6 15,491,169 
1982 George Washington 1/2 7,104,502 
1984 Olympics 3/13 5,045,474 
1987 Constitution 2/4 4,064,629 
1989 Congress 3/6 2,040,640 
1991 Mount Rushmore 3/6 1,941,519 
1988 Olympics 2/4 1,895,112 
1992 Olympics 3/6 1,469,552 
1990 Eisenhower 1/2 1,377,582 
1992 Columbus 3/6 1,104,757 
1991 Korean War 1/2 831,537 
1992 White House 1/2 498,753 
1991 USO 1/2 446.233 
13 Programs 27 Types 43,311,459 Total Coins 

61 Date/Mintmark/Condition 
Combinations 
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It took only eleven years for the U S. Mint, at the direction of our elected representatives in 
Congress, to distribute 43,311,459 coins during thirteen commemorative programs. The magnitude of 
these statistics becomes clear when it is learned that the total distribution represents almost 4-1/2 times 
the 9,664,522 gold and silver commemorative coins distributed, over 52 programs, during the 63-year 
period of 1892 to 1954. This multiplication in sales can be attributed to the increase in disposable family 
income and the growth in popularity of coin collecting over the years, as well as the increase in multiple 
coin programs, higher authorized mintages, and the availability of Proof and Uncirculated finishes. 

It is interesting to note that the two most popular modern programs, the 1982 George Washington 
and 1986 Statue of Liberty, constitute fully half of the total net mintage of all commemorative coins 
issued during the period. As the novelty of new commemorative coins has worn off and the subjects 
commemorated have become increasingly arcane, the total net mintages of successive programs have 
tended to decline; except for the 1992 White House program, none of the modern programs has been a 
complete sellout. In my opinion, ensuring that future commemorative programs have the important 
symbolism and universal appeal of the George Washington and Statue of Liberty programs, as well as 
aesthetic coin designs, reasonable issue prices, and realistic authorized mintages would go a long way 
towards boosting commemorative coin sales. 

Modern Commemoratives 1982 - 1992 Net Mintage Ranking 

Issue Metal Condition Net Mintaee 

1992W Columbus Half Eagle Gold Unc. 24,182 
1992W Olympic Half Eagle Gold Unc. 27,699 
1991W Mt. Rushmore Half Eagle Gold Unc. 31,959 
1984P Olympic Eagle Gold Proof 33,309 
1984D Olympic Eagle Gold Proof 34,533 
1989W Congress Half Eagle Gold Unc. 46,899 
1984S Olympic Eagle Gold Proof 48,551 
1988W Olympic Half Eagle Gold Unc. 62,913 
1984W Olympic Eagle Gold Unc. 75,886 
1992W Olympic Half Eagle Gold Proof 76,447 
1992W Columbus Half Eagle Gold Proof 78,813 
1986W SOL Half Eagle Gold Unc. 95,248 
1992D Columbus Dollar Silver Unc. 103,962 
1991W Mt. Rushmore Half Eagle Gold Proof 111,991 

1984D Olympic Dollar Silver Unc. 116,675 
1984S Olympic Dollar Silver Unc. 116,675 
1992D White House Dollar Silver Unc. 123,599 
199ID LJSO Dollar Silver Unc. 124,958 
199IP Mt. Rushmore Dollar Silver Unc. 133,139 

1992D Columbus Half Dollar Clad Unc. 133,939 

1989D Congress Dollar Silver Unc. 135,203 

1992P Olympic Half Dollar Clad Unc. 161,075 

1989D Congress Half Dollar Clad Unc. 163,753 

1989W Congress Half Eagle Gold Proof 164,690 
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Issue Metal Condition Net Mintage 

1991D Mt. Rushmore Half Dollar Clad Unc. 172,754 
1983S Olympic Dollar Silver Unc. 174,014 
1983D Olympic Dollar Silver Unc. 174,014 
1992D Olympic Dollar Silver Unc. 185,443 
1988D Olympic Dollar Silver Unc. 191,368 
199ID Korean War Dollar Silver Unc. 213,049 
1987W Constitution Half Eagle Gold Unc. 214,225 
1984P Olympic Dollar Silver Unc. 217,954 
1990W Eisenhower Dollar Silver Unc. 239,777 
1988W Olympic Half Eagle Gold Proof 281,465 
1983P Olympic Dollar Silver Unc. 294,543 
199IS USO Dollar Silver Proof 321,275 
1992W White House Dollar Silver Proof 375,154 
1992P Columbus Dollar Silver Proof 380,690 
1984W Olympic Eagle Gold Proof 381,085 
1992S Columbus Half Dollar Clad Proof 383,171 
1986W SOL Half Eagle Gold Proof 404,013 
1987P Constitution Dollar Silver Unc. 451.629 
1992S Olympic Dollar Silver Proof 502,502 
1992S Olympic Half Dollar Clad Proof 516,386 
199IP Korean War Dollar Silver Proof 618,488 
1987W Constitution Half Eagle Gold . Proof 651,659 
1986P SOL Dollar Silver Unc. 723,635 
199IS Mt. Rushmore Dollar Silver Proof 738,419 
1991S Mt. Rushmore Half Dollar Clad Proof 753,257 
1989S Congress Dollar Silver Proof 762,198 
1989S Congress Half Dollar Clad Proof 767,897 
1986D SOL Half Dollar Clad Unc. 928,008 
1990P Eisenhower Dollar Silver Proof 1,137.805 
1988S Olympic Dollar Silver Proof 1,359,366 
1983S Olympic Dollar Silver Proof 1,577,025 
1984S Olympic Dollar Silver Proof 1,801.210 
1982D Washington Half Dollar Silver Unc. 2,210,458 
1987S Constitution Dollar Silver Proof 2,747,116 
1982S Washington Half Dollar Silver Proof 4,894,044 
1986S SOL Dollar Silver Proof 6,414,638 
1986S SOL Half Dollar Clad Proof 6.925.627 
61 Issues 19 Gold 

32 Silver 
10 Clad 

30 Proof 
31 Uncirculated 

43,311,459 

Thanks, Jim, for another enlightening submission for the pages of our journal. Your regular 

contributions are always appreciated and serve as a model for what members can do to make a difference 

in the quality’ of our periodicals. 
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NAME THAT COMMEM! 

One of the goals of my life has been to share the joys of collecting with fellow collectors. Never 
in my wildest dreams did l realize what a challenge it would be to work with Jack Moore’s friend, 
Homer. Frankly, I approach our every encounter with a certain amount of trepidation, as Homer has 
proven to be the greatest test of my numismatic career. 

I have loaned Homer all of the commemorative books that reside in my library, hoping that he 
will develop into an informed collector. I have even allowed him to peruse my documentation collection 
(only under strict supervision, of course!), so that he will become aware of the historical importance of 
our favorite series of coins. Just recently I acquired some marvelous items relating to the career of 
former Chief Sculptor and Engraver Elizabeth Jones. After explaining their significance to Homer, I 
thought I at last would have an excellent opportunity to have him identify one of Bill Fivaz’s marvelous 
XCU (extreme close-up) photos. 

Pictured is the one I chose. Homer wrinkled his brow. Then he hemmed and hawed and then 
he hemmed and hawed again. I waited breathlessly. Had all my efforts been in vain? Then Homer said, 
“Why, I think you’re jest foolin’ me again, Helen. The last time you showed me one of Mr. Fivaz’s 
pictures, you said it wasn’t the cow my ole pal, Rufus, sold me. What is this now? It looks like Elijah 
Juniper’s brand, for sure!” 

Photo Courtesy of Bill Fivaz 

Perhaps some of you are unsure which coin is depicted. However, I am quite certain most of 
you do know the name of the designer. The entire coin is shown on a following page. 
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(Editor's Note: The quality of our speakers for Society meetings is very important to me I 
always wish to have individuals who will provide not only interesting talks hut those that have diversified 
topics from ones usually presented. In June I turned to a very prominent member of the numismatic 
press and a very dear friend—Alan Herbert. As you may know, Alan not only writes numerous columns 
tor Krause Publications’ periodicals but also is the editor of Coins magazine. I again wish to express my 
deepest appreciation to Alan as well as the thanks of those in attendance, who were fortunate to be 
present to share his numismatic knowledge and enthusiasm for our hobby.) 

SOCIETY MEETING HELD AT THE LONG BEACH EXPO, JUNE 5, 1993 

by Alan Herbert 

Editor, Helen L. Carmody, requested that I submit a synopsis of my talk, which I gave to the 
Society on June 5, 1993, and I am very much pleased to do so. I hope that this will enable those of you 
who were unable to be present to become acquainted with the subject matter—“The Minting Process and 
Its Effect on Commemorative Coins.” 

Each of you are experts in your own special area, so what I have to say about 
the minting process and its effects in many cases will be information that you’re already 
familiar with. My purpose is to show you some of the things that can happen to coins 
and perhaps refresh your understanding of how it makes the coins look. 

I’m going to start with the classic commemorative minting variety, the Stone 
Mountain half, which is the only one of the older commemoratives that I’m aware of that 
shows a doubled die. I brought along slides which show a greatly magnified view of the 

♦ doubling. 

Stone Mountain Struck from Doubled Dies 

43 



Before going further, 1 want to explain why I use minting variety as the term for 
these coins. There are three basic causes for the coins that come under this title, those 
affected by wear and tear on the equipment and the planchets, those that were done 
intentionally to conserve expensive materials, and those that are classed as errors. Since 
“errors" are only one small part of the more than 400 different classifications, we have 
to have a generic term that will cover everything and which can be used correctly to 
describe the many things that are incorrectly described as “errors.” 

There are two key points on the Stone Mountain to look for the die doubling. 
The die was made with a slight change in position of the hub for the second penetration 
of the die, so doubling shows along the horse’s nose and head and also on the date, 
which is clearly doubled. 

While I was looking for the Stone Mountain slides, I also discovered two 
repunched mintmarks on commemoratives. One is the Pan-Pacific gold 1915-S $1 with 
repunched S over S, to the southeast. 

Pan-Pac Gold $1 with Repunched S over S 

The other is a 1915-S Pan-Pacific half dollar with repunched S/S, north. This shows the 
upper serif and very thin upper curve about 1/3 of a letter height above the main S. 

Note the very heavy multiple die scratches through the date. These are typical 
of the work done frequently by workmen during the life of the die to repair worn or 
damaged areas of the die or to deepen the letters to extend die life. You’ll find these 
markings on a number of commemorative dies. 
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Pan-Pac Half Dollar with Repunched S/S 

Since one of the major problems we have with commemoratives are the 
counterfeits, I brought some slides which show both the 1942/1941 P and D overdates, 
plus some of the counterfeits. Since you really need the coins to work with to detect a 
high quality counterfeit, I’m just pointing out-a few of the things to look for, such as 
markers on the genuine dies, and some of the typical problems that are found on 
counterfeits. 

Bicentennial Quarter with Cladding Problems 
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Two modern commemoratives are on display now One is a Bicentennial quarter, 
the other a Bicentennial half, both with cladding problems. We would class this as 
incomplete cladding, basically caused by wear and tear on the equipment. The missing 
areas of cladding expose the copper core, which makes a very spectacular minting variety 
to go with your commemorative collection. Almost any significant Bicentennial minting 
variety will be two to four times what the same variety will bring on a regular date. 

Last, I want to show you (Editor’s Note: Not pictured) a Bicentennial Ike dollar. 
This was a victim of a filled die. Dirt and grease packed into the die or stuck to the face 
of the die, preventing the coin metal from making contact with and being formed by the 
die design. In this case it disfigures the coin, and few collectors would want it. If it had 
obliterated the date, or the mintmark, then collectors would line up for one. 

Alan Herbert “Making a Point” About Minting Varieties 

The more you know about the minting process, the more readily you can see 
what has happened to the commemoratives that you collect. Knowing the difference 
between the minting process and something added, changed or subtracted after the 
minting process ends can be very valuable to you. 

* * * 

(Editor’s Note: The audience was thoroughly engrossed in the subject matter of Alan’s presentation. 
His talk focused on an area in which even more knowledgeable commemorative collectors have had only 
limited exposure. For this reason alone, we came away feeling that the time spent was not only enjoyable 
but extremely rewarding for its educational value. Additionally, Society members were given the 
opportunity to purchase Alan’s Fifth Edition of The Official Identification and Price Guide to Minting 
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Varieties and Errors. Unfortunately (or fortunately!), the demand was greater than the supply he brought 
to the Expo, so Alan had to take orders from those who attended the meeting. Those interested in 
ordering a copy may send a check made payable to “Alan Herbert” in the sum of $15.95 ($12.95 plus 
$3 shipping and handling). Although not directed specifically toward commemorative coinage, this is 
a comprehensive resource that will provide you with some fascinating information that will enhance your 
collecting skills.) 

* * * 

NAME THAT COMMEM! 

Photo Courtesy of Bill Fivaz 

Well, poor Homer wasn't able to make up his mind about our XCU on page 42. Perhaps I 
should just stop showing him those that include designers’ initials. Since he is more familiar with brands 
on animals than he is with designers’ initials on coins, he just can’t seem to adjust his thinking to the 
latter. However, I am sure most of our Society members knew the portion of the half dollar depicted 
had to be designed by former U.S. Mint Chief Sculptor and Engraver Elizabeth Jones. Her genius 
resulted in the first modern commemorative coin issued since 1954—the 1982 George Washington half 
dollar, which is pictured here. We’ll just have to try a new approach for Homer in our next issue of The 

Trail. 

* * * 
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NEW MEMBERS 

A sincere welcome to the following 
individuals who have become members since the 
publication of the previous issue of the Trail. Our 
thanks go to all those Society members who are 
indicated as their proposers. 

Now is a critical time for our club, and all of 
us should make a special effort to recruit new mem¬ 
bers. 

Please take a few minutes to ask friends or 
colleagues whether they too would enjoy being part of 
our Society. 

Baxley, Daniel C. Proposed by Helen & Don Carmody 
Bridges, William L. Proposed by Numismatic News/Ue\en & Don Carmody 
Butler, Steve J. Proposed by Numismatic Atews/Helen & Don Carmody 
Chlebowski, Michael J. Proposed by Numismatic Atew's/Helen & Don Carmody 
Galinsky, David. Proposed by Numismatic Atews/Helen & Don Carmody 
Gilberti, Rudolph L.Proposed by Helen & Don Carmody 
Jennings, John H. Proposed by Q. David Bowers 
Jordan, David . Proposed by Sterling Gambino & Mike Andres 
Munns, Rosemarie H. Proposed by Helen & Don Carmody 
Netto, Ronald L.Proposed by C. Dennis Brown 
Philippsen, Henry D. Proposed by Helen & Don Carmody 
Sherman, Aaron . Proposed by Sterling Gambino & Mike Andres 
Shimabukuro, David H.Proposed by Patricia E. Davis 
Stroman, Eric J.Proposed by Larry J. Shepherd 
Torres, Victor. Proposed by Frank W. Du Vail 

Donations 

By their extremely generous and thoughtful donations, the following individuals have contributed 
toward enabling our Society to provide members with the "best buy in numismatics": 

$0.00 to $24,99 

Gilberti, Rudolph L. 

$25.00 to $49.99 

Whelan, Jim 
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CLUB NEWS 

Dick Armstrong (LM-02, CA) was the 
first person paid tribute in a special series entitled 
“Coin Dealers Who Help Juniors” in the May 12, 
1993, issue of Nu Hou Data Paa, the newsletter 
of the Hawaii State Numismatic Association and 
the Honolulu Coin Club. The honor was 
certainly deserved, as Dick spends his valuable 
time during the annual HSNA Convention 
explaining things to juniors who come by his table 
and has offered to give a talk to juniors during 
one of the Honolulu Coin Club meetings. We are 
proud of Dick as a Society member, as a dealer, 
and as a fine human being. 

Danny C. Hoffman (J-0073, SC) not only won an ANA scholarship to the Summer Seminar in 
Colorado Springs but just learned that he will be the recipient of two of the most prestigious literary 
awards presented each year to deserving YNs. His articles, “The Journey of Ezra Meeker” and “The 
Oregon Trail: 150 Years of History” captured the Gould Memorial Literary Award and the Ray Byrne 
Memorial Literary Award, respectively. Congratulations to Danny are definitely in order! 

Bradley Karoleff (R-0364, KY) visited the Miami East Intermediate School in Ohio to talk with 
students in an attempt to get more youth involved in coin collecting. His rewarding experience was 
related in “Involving Kids in Hobby Begins With You,” a very special “Striking the Issues” column in 
the May 10th issue of Coin World. This is just one more instance of a very dedicated dealer doing what 
he can for our hobby and shows why Brad is such a valued member of our Society. 

Michael S. Turrini (LM-31, CA) was awarded the ANA President’s Award for his distinguished 
and outstanding support of the ANA and the numismatic hobby. The award was created in February 
1992 to allow the President or Executive Director of the ANA to be authorized to present in the name 
of the Association a Presidential award to recognize contributions to the promotion and enjoyment of the 
hobby of numismatics. Only the second time this award was conferred, the presentation was made at the 
Vallejo (CA) Coin Show in April by Edward C. Rochette, ANA President. Stan’s interaction with clubs 
has “created a very dramatic turnaround in the support for the ANA by hobbyists in Northern 
California. Stan, as most of you know, counts among his research subjects the Iowa Commemorative 
Half Dollar, and his devotion to our hobby is well-known to us all. He is a credit to all collectors! 

Craig A. Whitford (R-0808, MI) took multiple honors with his exhibits at the Central States 
Numismatic Society 54th Anniversary Convention in May: second in U.S. coins, first in 
Medals/Orders/Tokens/Decorations, and first in the Miscellaneous class. We’ll start calling him “Triple- 
Threat Whitford” in the future. Congratulations, Craig! 

* * * 
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And so we come to the end of another Trail. Before closing, 1 should like to remind you of the 
Elgin fund-raising drive, which Dave Bowers mentioned in his article. All checks are tax deductible and 
should be made payable to 

The Pioneer Memorial Foundation of Illinois, Inc. 

794 West Chicago Street 

Elgin, Illinois 60123 

Smaller-sized Bronze of The Pioneer Memorial - 
Photo Courtesy of Robert R. Van Ryzin, Numismatic News 

* * * 

The officers and staff of The Commemorative Trail wish you an enjoyable 
summer season and look forward to your return for Club Year 1993-1994. 
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NOTES 
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Application for Membership 

Society For U S. 
Commemorative Coins 

P.O. Box 302 

Huntington Beach, CA 92648 

Please Print or Type 

Last name 

First name m j 

Street 

City 

/ hereby make application for membership in 

the Society For U S. Commemorative Coins, 

subject to the bylaws of said Society. My 

yearly dues (August to August of each year) 

at $20.00 per Adult, $8.00 per Junior, or 

$350 for Life Membership are included with 

this application. Check one below. 

Adult Q Junior Life Q] 

State Zip Code 

Daytime Telephone ( ) - 

Signature of Applicant 

Date 

Signature of Proposer Member Number 

birth Date - Junior members only 

Signature of Parent or Legal Guardian 

Application for Membership 

Society For U.S. 
Commemorative Coins 

P.O. Box 302 

Huntington Beach, CA 92648 
************** 

/ hereby make application for membership in 

the Society For U.S. Commemorative Coins, 

subject to the bylaws of said Society. My 

yearly dues (August to August of each year) 

at $20.00 per Adult, $8.00 per Junior, or 

$350 for Life Membership are included with 

this application. Check one below. 

Adult Q] Junior Q] Life Q 

Please Print or TvDe 

Last name 

First name m j 

Street 

City 

State Zip Code 

Daytime Telephone ( ) — 

Signature of Applicant 

Date 

Signature of Proposer Member Number 

Birth Date - Junior members only 

Signature of Parent or Legal Guardian 

Application for Membership 

Society For U.S. 
Commemorative Coins 

P.O. Box 302 

Huntington Beach, CA 92648 
************** 

/ hereby make application for membership in 

the Society For U.S. Commemorative Coins, 

subject to the bylaws of said Society. My 

yearly dues (August to August of each year) 

at $20.00 per Adult, $8.00 per Junior, or 

$350 for Life Membership are included with 

this application. Check one below. 

Adult Junior Q] Life 

Please Print or TvDe 

Last name 

First name m.I. 

Street 

City 

State Zip Code 

Daytime Telephone ( ) - 

Signature of Applicant 

Date 

Signature of Proposer Member Number 

Birth Date - Junior members only 

Signature of Parent or Legal Guardian 


