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PROCEEDINGS 

OF  THE 

NINTH  ANNUAL  MEETINO  OF   THE 

^t(jcfelialttcv,$ 

OF   THE 

RALEIGH & GASTON RAIL ROAD COMPANY, 

Held at Raleigh, November 3, 1859, 

WITH   THE 

REPORTS OF THE PRESIDENT, TREASURER, &C. 

RALEIGH; 
l^MNtfiD   AT   THE    N.   C.   INST.   FOR   THE    DEAF   &   DUMB   AND   THE   BLIND. 

1859. 
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DIRECTORS & OFFICERS 
FOR 'illE FlSCxVL YEAR EJN^DIKO MAY  31ST,  I860. 

Directors ly the Stockholders 
G. W. MORDECAI, ESQ., 
MAJ. C. L. IimTON, 

A. C. PERRY, ESQ., 
S. S. ROl^STER, ESQ., 

Directors hi the State of North Carolina: 
MAJ. G. II. WILDER,       i)ii. W. J. HAWKINS, 

CHAS. II. K. TAYLOR, ESQ. 

0 fleers: 
G. 11. ^V^ILDER, Pres't.'   W. W. VASS, Treasurer. 

PEYTON A. DUNN, Superintendent. 
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PROCEEDINGS. 

The Kintli Aimnal ]Meeting of the Stockholders of 
the Raleigh and Gastou Rail Road. Company was held 
in the Court House, iu the city of Raleigh, on Thurs- 
day the 3d day of IS^ovember, 1859. 

On motion of Gaston 11. "Wilder, 
The meeting was organized by calling Hon. Thomas 

Bragg to the chair. 
On motion, 
"W". W. Vass and Joseph J. Davis were requested to 

act as Secretaries. 
Hon. D. M. Barringer appeared as the representative 

ol the State's interest in the Company, 
On motion, 
The Chairman appointed Messers. Vass and Davis 

to verify proxies, and ascertain the amount of Stock 
represented. 

The committee subsequently reported that there 
were represented 

In person, 671 shares, 
By proxy, 2830      " 

Total, 3501      "     entitled to 1901 votes. 
State KC. holds 4875     " " 1361      " 

Total 'No. shares 8376    Total No. votes   3261 
The chairman   announced  that   a majority of the 

stock being reprcvsented, as required by the charter of 
the compau3% the meeting v/as duly organized now for 
the transaction of business. 

.  G. H.   Wilder, President of the Compaiiy read the 
annual Report of the P^-esident and Board of Directors, 
which on motion was received. 

T. Brown Venubic,  Chairmiii oF ilie Committee of 
Finance and Inspection,  submitted, tlie report of that 
Committee: R'ad and adopted. 



PROCEEDINGS. 

T. B. Venablc oftered a resolution to cliane-e tile 
fiscal year of the Coiiipaoy so as to close on the 31st 
December, and begin on the 1st January, which was 
amended, and adopted as follows: 

Resolved, That the fiscal year of this Company wJifch closes on the 
30th September, be changed so as to begin on the 1st of Jnne, and 
end on the 31st of May 18G0. 

On motion, 
The first Thursday in July next,'wa8 appointed for 

the next meeting of the Stockholders. 
On motion of Kemp P. Battle, 
The meeting went into the election of tour Directors 

on the part of the Stockholders, Messrs Davis, Vena- 
ble and Vass, acting by appointment as tellers. 

The meeting proceeded to ballot, resulting in the 
election of Geo. W. Mordecai, S. S. Royster, Chas. L. 
Ilinton, and A- C. Perry, Directors on the part of the 
Stockholders. Subsequently, a commiesion from His 
Excellency Gov. Ellis, was read, appointing Dr. W. J. 
Hawkins, G. II. AVilderand C. H. K. Taylor, Directors 
on the part of the State. 

On motion of Geo. W. Mordecai, 
T. Brown Venable, J. J. Davis and S. D. Beves, 

were continued as the Committee of Finance and In- 
spection. 

And on further motion of J. B. Batchelor, 
The thanks of the meeting were tendered to the 

Chairman and Secretaries for the excellent manner 
in which they had discharged their duties. 

On motion, adjourned sine die. 
THOMAS BRAGG, Chairman. 

\Se 
W. A7. VASS, 
J. J. DAVIS, 

^ecreturies 

^Jl^ 



PRESIDEiTr'S REPORT. 

OFFICE OF THE RALEIUII & GASTON    ) 
RAIL ROAD COMPANY, October, 1859.   ) 

To the Stockholders of the 
Raleigh &c Gaston Railroad Company. 

GENTLEMEN :—The President and Directors respect- 
fully submit the following Report of the Company's 
operations for the past liscal year, ending the 30th of 
September last. 

The earnings have been from Freight     §164,775 28 
From Passengers 83,592 96 
From Mail . 9,900 00 

$258,268 "24 
Receipts from other sources, including 

net l)alance Irom last year " § 10,557 05 

$268,825~29 
The expenses—ordinary and extraordi- 

nary, and Interest on Loan, have been       $173,629 21 

Leaving a balance of ^ 95,196 08 
Out of which we have declared a divi- 

dend of six per cent, amounting to $58,380 00 
And have carried to the Sinking Fund 

the sum of $12,000 00 
Making that fund at thi^ time fifty thousand dollars ; 

and leaving the sum of twenty four thousand eight 
hundred and sixteen dollars and eight cents unap- 
propriated. 

lu view of the extensive improvements now in pro- 
gress, and others still needed, for the complete equip- 
ment of the road, it was deemed prudent to reserve 
this large balance in the Treasury, for the permanent 
increase in the value of the property, rather than divide 
larger dividends at present. 
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Since the re charter of thia road, the Board have 
never had the means, at their command to repair the 
bridges and depots, and to pnrehase the requisite ma- 
chinery for its operations, until the present year ; and 
at the same time to give the share-holders a dividend 
upon their stock. Besides we must soon prepare to 
pay off our bonded debt, of one hundred thousand 
dollars, which will fall due on the first of January 1862. 

The floating liabilities of the Company are believed 
to be very small at this time, as the accounts have been 
promptly paid on presentation, and not a bill on time 
is believed to be outstanding. Our accounts for negro 
hire, and the wages of employees, have been settled 
monthly or quarterly. 

The Treasurer's Report herewith submitted, will 
give you a more detailed and tabular statement of the 
financial condition of the Company. 

The trains have run with great regularity—missing 
no connection at Weldon nnd l)ut three at Raleigh du- 
ring the year; but seldom being out of time along the 
line : notwithstanding the trvin*:- winter we have iust 
passed, and yet not a coach has been off' the track. 
This continued exemption from accident, and security 
to persons and property, should but increase our vigi- 
lence, rather than our over confidence. The freight 
trains too have been equally regular, and equally exempt 
from accidents. 

The usual force for keeping up the track, was em- 
ployed during the first week in January last, at reason- 
able prices, considering the high price of labor: an^^ 
under experienced section masters, this force has ren- 
dered good service in keeping the track in order— con- 
stantly improving it during the year; and it is beheved 
that it never was better than at present. A number of 
additionl side tracks have been made, and s.cveral that 
were laid of flat iron, have l>ccn re-laid with heavy ii'on. 
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which has nearly exhausted our stock of Rails. A 
contract has heeu made with James Duulop, agent of a 
House in AVales, for 150 tons, at $40 per ton, with the 
dut} added, to he delivered hy the first of Fehruary 
next. The ditching force too, has heen profitably 
employed during the winter and summer, both in clean- 
m!£ out and deepenino; the drains and oTavelinc: the wet 
cuts: many of these heretofore troublesome, have been 
ballasted and rendered firm and durable. Experience 
has shown that nothing else could accomplish this de- 
sired object, so well as graveling. 

More than the usual number of now ties, have been 
bout(ht during the vear, and thev have added to the 
improved condition of the lload. 

The rolling stock of the company has been much 
improved—all of the engines are nov/ in good working 
order. Constant employment on the double daily trains, 
without time for repairs, and but few in all for the 
service required, had impaired their efficiency, which 
could only be restored at a heavy expense of material 
and labor. And we regret to say that several of them 
are too light for the iucr,. ased, and increasing operations 
of the road. 

AVe have three freight locomotives that have done, 
and will continue to do valuable service; upon these 
we can rely to take off a heavy tonage. 

But tlie passenger trains are growing too heavy for 
the engines assigned to them : especiall}'' whilst visitors 
are going to, and returning from the Springs in the 
summer. Should the travel continue to increase, the 
company v,'ill be compelled to purctiase machines of 
greater power and enlarge the number of coaches. In 
order to remedy this difficulty at once, as much as pos- 
sible, we are constructing coaches, that will carry 
thirty passengers more than those iause—one is now 
in service, and another v>ill be ready in li few weeks. 

to 
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These coaches are fifty feet in length and can seat 
seventy-two passengers. "When they are finished, we 
can form our trains to better advantage. 

Three new box cars liave been built, making our 
present number eighty-two ; and a great many old ones 
re-built. Most of our box cars were framed on the 
outside of the weatherboarding, exposing the mortices 
and tenants to the weather, in these w^ater collected 
and decay soon followed. Kearly all of this kind, had 
to be entirely re-built this year, after but few years ser- 
vice. It will be advisable to increase the number of 
freight cars during the coming year, which can be done 
at less cost than heretofore, by the machinery recently 
purchased. 

At the beginning of the past fiscal year, we had four- 
teen good flats, and many old ones, nearly useless trom 
decay, and long service in hauling the iron for two 
other roads, and stone and wood for this. These old 
flats have been re-built, and several new ones added, 
until this portion of our rolling stock is deemed ample 
for the service of the road. For a more detailed state- 
ment, of the operations of the Shops, you are refered 
to the Report of the Master Machinist. 

Our bridges have been in service for 20 years ; and 
have required strengthening and repairs at a heavy 
costs during the past year. They have all been thor- 
oughly repaired—sound timbers have been put in the 
place of those that had decayed, and wooden pillars • 
have been placed under the long spans. Arches rest- 
ing on the stone piers, have been fastened to the lattice 
with strong iron bolts, rendering them much stronger 
than when first built. These repairs have progressed 
more tedious than was anticipated ; but they will soon 
be completed and add greatly to the security of pass- 
ing trains. 

Neat and comfortable section master's houses have 
^ i\     been erected at Motly's and Brown's  Crossings  and     / 

LA6O^~' ■ - ^  '—rrd. 
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another near the Stone Quarry. The "White Hotel at 
Ridgeway was purchased for the same purpose at six 
hundred dollars. To these are attached good gardens, 
smoke houses, kitchens and framed cabhins for negroes. 
Similar buildings have also been built for the agent at 
Warrenton Depot, and likewise good framed negro 
cabhins at Macon, Littleton and the Clarksville Junc- 
tion. "We have also fitted up an office for the Con- 
ductors at AYeldon. 

A number of carpenters have been engaged in repair- 
ing the ware houses. Those at Littleton, Warrenton, 
Ridgeway, the Junction and Forestville are in good 
order. The old ware house at Macon was too rotten 
to be repaired, and was sold—another 80 by 30 feet> 
upon a better plan, will soon be finished, and wiU af- 
ford ample accommodations for the business at that 
place. The ware houses at Huntsville and Franklin- 
ton, will have to be repaired next year; the old house 
at Henderson, leaks badly, and is too small and rotten 
for the large and valuable freight that passes through 
it We deem it advisable to build there, at an early 
day, a large substantial brick house, both ior the ac- 
commodation of freight and passengers. 

The Engines of the Company have been much in- 
jured for the want of a shelter to protect them from 
the weather, rendering expensive repairs constantly 
necessary ; and the old machine and blacksmith shop 
is too contracted for the force and machinery employ- 
ed in it. Early last spring the Board of Directors order- 
ed new shops to be built. The ground selected had to 
be graded, and the necessary material procured. The 
contractors failed to furnish the brick according to 
contract, and the company was forced late in the sea- 
son, to make the brick for itself. The work is now 
progressing as rapid as could be expected, and will 
when finished, it is hoped, answer every  desired pur- 

.% 
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pose. An additional expense of thirty tboiisand dol- 
lars will bo required to finish this building, most, if not 
all of whicli will fall upoj', the next year. 

Extensive additions of new raachiner\' have been 
parchased for the Company this year. Heretofore, ou^' 
lumber has been dressed bv Planini? Mills belonoriiio; 
to individuals at a Iseavy annual outlay. In future we 
can dress all of the lumber, needed either for building 
houses, cars or other purposes. It is coaiidently be- 
lieved that this labor-saving machinery will amply re- 
pay the expense of its purchase and erccti'Mi. For fur- 
ther details of its power and uses, you are roferod to 
the Report of the Master Machinist. 

Tlie stockholders -will remember that at their last 
annual meeting there were still complaints against the 
Tariff of fI eight, notwithstanding the recent reduction 
which had been made. This Board thought it unwise 
to make further alterations, until similar reductions 
should bo agreed upon hy other roads between us- and 
the destined markets of produce. For it would be un- 
just and unequal to stan-e out this road for the benefit 
of others. Your Board are happy to say, that in ^h\j 
last, the}' were met with a corresponding spirit of lib- 
erality on tlic part of the Petersburg ('(^inpany, and 
that a Tariif was agreed upon far both roads, which we 
believe to be just and equal in its bearings, and that 
it has given general satisfaction to shipper.-*. Through 
ireights have also been agreed upon with the Seaboard 
and Roanoke Road in conjunction with the steamers 
from Baltimore and Philadelphia, which will both ex- 
pedite and cheapen freight to our patrons. 

We have also gi'eath'extended our system of through 
tickets, with decided benefit to the Companj', by in- 
creasing the num.bcr of passengers. This number 
would have been doubtless larger, had ^vc have contin- 
ued, to run the double daily trains, but this was deemed 



impracticable with our present motive power. The 
engines had been run down, and required expen- 
sive repairs to restore them to their present condition. 
Should the double daily trains be again restored, an 
increased, Locomotive force will be indispensable. 

The President would be unwilling to close this Report 
without acknowledging the valuable aid hehasrecived 
from our able and experienced Superintendant and 
^raster Machinist: they have at all times cheerfully 
done their duty to the Company. The subordinates, 
too deserve hi« approval—they have been raised up ^\-ith 
the i.x>ad, and seem to feel an identity with its success 
and prosperity; but few Companies, arc so blest in 
the men in their employment. Tlicy have uniformly 
submitted to discipline, and have performed their du- 
ty without a murmer of complaint. 

G-. H. WILDER.. President 
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TREASURER'S ANNUAL REPORT. 

To the Board of Directors of the 
Raleigh ^ Gaston Railroad Company. 

STATEMENT A—shows the earniugs from transportation. 
STATEMENT ii—shows the  current and  extraordinary- 

expenditures. 
STATEMENT C—shows the total receipts and disburse- 

ments, for the liscal year. 
STATEMENT D—is an exhibit of the condition of the 

Company. 
ST TiM NT E—Stock Account. 
STATEMENT F—comparative receipts from transporta- 

tion from October 1st, ISol, to September 30th, 1859. 
EespectfLilly submitted, 

W. W. YASS, Treasurer. 
Ealeigh, Oct 10, 1859. 

P^^..:^-.--^ . ^^ 
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STAMEMENT A. 
Earnings of the Raleigh &  Gaston Rail Road for the year ending 

SEPTEMBER 30, 1859. 

1858. FKEIGHT. PASSNG'RS. MAIL. TOTAt. 

October, $   16,868 51 $ 8,7ti8 87 $ 1 25,637 38 
November, 11,578 16 6.354 93 96 15 18,024 24 
December, - 9,080 44 6,770 30 2,378 85 18,229 68 
1859 January, 7,947 86 5,580 0(! 13,527 36 
February,  - 9,614 23 4,032 13 2,475 01 16,121 37 
March,  - 19,447 76 5,531 89 24,979 65 
April, 15,981 89 5,235 95 73 79 21,291 63 
May, 13,060 3- 6,047 49 19,107 86 
June, 13,234 22 7,253 28 20,487 50 
July, 11.176 48 8,520 54 19,697 02 
August, 15,784 16 9,622 51 93 36 25,500 03 
September,     - 21,006 70 9,874 98 4,782 84 35,664 52 

$164,775 28 183,592 96 19,900 $258,268 24 
Last year compared, 149,551 65 72,628 67 

29 

9,900 

0,000 

Ov 

00 

232,080 32 

Gain. -       -       - $ 15,223 63 $10,964 1 26,187 92 
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STATEMENT B. 
Current Expenditures for the year ending SEPTEMBER 30, 1859. 

Train n'ages,     .        -        -        .        . 
Agents and Labor at Depots, - 
Wood,       -       -        -        - 
Oil and Grease,     .        >        .        . 
Damaged and Lost Goods, 
Stock killed, .        .       .        - 
Overseers and Laborers, 
Timber for Shops, ... 
Road Materials, .... 
Building,      . .        .        .        . 
Bridges and Culverts, 
Ditching,- .... 
Shop Labor,       ..... 
Shop Materials,        .... 
Wheels, Axles and Tires,   - 
Coal,    -        - .       .       .       - 
Provisions and Clothing,    - 
Salaries,  
Directors' Pay, .... 
Stationery a»d Contingencies, 
Printing and Advertising, 
Miscellaneous,        .       .        .       . 
New Machinery and Cars, - 
Ties,      ...... 

ExTRi OBDINARY EXPENDITURES—NeW Shops 

$17,695 :37 
12,122 64 
12,609 02 
2,684 61 
1,677 65 
884 i5 

14,856 )2 
894 60 

6,586 93 
6,834 80 
9,820 )0 
1,974 26 

16,846 48 
12,833 78 
8,148 16 
423 52 

7,018 60 
3,50fi )0 
262 18 
340 .)1 
933 03 
557 79 

11,242 89 
12,024 41 

51 11,021 

$ 157,267 70 

11.021 

$ 168,289 21 

51 
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FRANCE COMMITTEE'S REPORT. 

The Committee of Finance and Inspection submit 
the following Report: 

That they havi examined the track-way of the road 
and find it in good condition. Indeed, it is now in 
better order than when first completed. The number 
of ties have been increased, thereby giving great firm- 
ness to the track, and rendering it more capable of 
bearing heavy trains during the winter mouths. 

The Bridges on the road have been thoroughly re- 
paired, and are now in fine condition, except the Bridge 
over Crabtree, on which repairs are now being made, 
and will be soon completed 

The Rolling Stock is fully competent io carry on 
the business of the Company, and is in as thorough 
repair as could be expected, considering the heavy 
work of the last year. 

They farther report, that they have thoroughly ex- 
amined the financial condition of the Company, and 
the statements of the Treasurer accompanying his re- 
port are correct. From the books of the Treasurer we 
find that the receipts for the current year, ending the 
30th of September, 1859, were 

From the legitimate business of that year, |258,268 24 
From which deduct the expenditures,        168,289 21 

Leaving-a balance of $ 89,979 03 
Which shows ;   netl pi z^t on the business of the 

last year of about nine j^-^v cent. 
Tne sinking fund has been increased to fifty thousand 

dollars,   by the appropriation  of twelve thousand dol- 

,^ 
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20 FINANCE  COMMIITEE'S  REPORT. 

lers out of this balance ; and if the future condition of 
the company is prosjiei-ous the whole bonded debt can 
be easily met when due, without serious inconvenience 
or interfering with regular dividends. 

The work on the new Shops at Ealeigh is of the most 
substantial kind, and the buildings, when completed, 
will farnish every accommodation needed in that de- 
partment. 

Your committee would call the attention of the 
stockholders to the condition of the offices in Raleigh. As 
atpreseiit situated, there is a great risk of a total loss of 
all the books, records and valuable papers ot the com- 
pany from fire. The building in which these offices 
now are, is a very frail, inferior wood structure, situated 
directly on the tracJs: of the road, and at every moment 
liable to be set on fire. 

Your committee would therefore recommend that a 
fire-proof building be erected without delay, on some 
convenient location on the grounds of the company ; 
larsre enous-h for the accommodation of the difierent 
offices. 

The depots at several of the stations require repairs 
and in some cases reconstruction. We learn however 
that the Board of Directors have in contemplation tliese 
repairs and that-they will be speedily made. 

Your committee would further recommend a change 
in the fiscal year in the operations of the Company; 
for instance, to make the year to end on the 1st. day 
January instead of the 30th of September. This sug- 
gests itself to your committee from the fact that most 
of the business arrangements of the country are made 

' to close at that time and a conformance to this custom 
will be much more convenient to the stockholders. 
This would also enable the Directors to declare semi- 
annually, instead of annual dividends. 

^j. 



Your committee would congratulate the stockhold- 
ers on the prosperous condition of the Company 
but would respectfully suggest that in view of exten- 
sive repairs and additional buildings required on the 
road, the most rigid economy should be practised, 
and care taken not to undertake improvements so ex- 
tensive that the expenses for the next year may inter- 
fere with the prospects of paying a dividend to the stock- 
holders. 

All of which is respectfully submitted. 
T. BROWN VENABLE, Chairman, 

kr 
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PROCEEDINGS. 

The Tenth Annual Meeting* of the Stockholders of the 
Kaleigh & Gaston Rail Road Company was held in the 
city of Raleigh, on Thursday, the 5tli day of July, 1860. 

On TTiotion of 
Maj. C. L. Hinton, John Bullock, Esq., of Granville, 

was called to the Chair, and on motion of 
Geo. W. Mordecai, Esq., W. ^V. Vass and J. J. Davis 

were appointed Secretaries. 
Hon. D. M. Barringer appeared on behalf of the 

State. 
W. W. Yass and Jos. J. Davis were appointed a com- 

mittee to verify Proxies, and ascertain the amount of 
Stock represented, who subsequently reported that there 
were represented in person, 692 shares ; by pi'oxy, 2524 ; 
making in all 3316 shares, entiled to 1730 votes, which 
was a majority of all the Stock owned by individuals. 
The State of North Carolina had 4875 shares entitled to 
1631 votes. The Chirmau announced that a quorum 
was present, and declared the m-eting duly organized 
for the transactions of business. 

Maj. G. H. Wilder, President, read the Annual Report 
of the President and Directors, which, on motion was 
received. 

T. B. Yeni3ble, Chairman of the Committee of Einance, 
read his report, which, on motion, was received. 

T. B. Yenable, Esq., offered  a resolution, which, on 

*At the last Annual Meeting, the fiscal year was changed so as to end on 
the 31st of May, instead of the 30th of September, as heretofore; conse- 
quently, the operations of the Road, as set forth in this Report, embraces 
only eight months. 
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motion  of Mr. Branch, Avas amended and adopted as 
follows : 

Remixed, That the interests of the Compfiny reqrires that there 
should be erected as soon as practicable. Warehouse at Henderson, a 
Warehouse at Franklinton, a Shed at Raleigh, and an office at Raleigh ; 
and that the Board of Directors are hereby authorized to borrow 
money for the construction of said works if necessary. 

On motion, the meeting proceeded to ballot for four 
Pi rectors on the part of the Stockholders,—Messrs W. W. 
Yass and K. P. Battle acting as tellers—resulting in the 
election of Geo. W. Mordecai, C. L. Ilinton, S. S. Eoys- 
ter and Jno. G. King. 

Mr. Barringer presented commissions from the Gover- 
nor, designating G. II. Wilder, Esq., Dr. W. J. Hawkins, 
and Chas. H. K. Taylor, Esq., Directors on behalf of the 
State. 

"W. W. V ass and Jos. J. Davis were appointed a stand- 
idg Committee to verify Proxies. 

T. B. Yenable, J. J. Davis and S. D. Beves, Esqrs., 
were re-appointed a committee of Financc'andJLnspec- 
tion. 

Mr. Yenable offered the following resolution. 
Eesohcd, That a committee of three persons on the part of the 

Stockholders, to act with two persons to be designated by the Direc- 
tors, be appointed to take into consideration the suggestions and re- 
commendations contained in the Report of the President and Directors, 
and that they report at a called meeting of the Stockholders to be held 
in the city of Raleigh, on the first Thursday in October next. 

Said resolution was adopted, and the Chairman ap' 
pointed T. B. Yenable, Hon. D. M. Barringer and Jos J, 
Davis to constitute said Committee. 

On motion of Geo. W. Mordecai, the thanks of the 
meeting were tendered to the Chairman and Secretaries 
for the faithful manner in whieh they had discharged their 
duties. 

JOHN BULLOCK, Chairman. 

W. W   YASS,  |^.,,,,^^^,-,,. 
J. J. DAVIS, 
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PRESIDENT'S   REPORT. 

OFFICK OF THE RALEIGH & GASTON ) 
RAIL ROAD COMPANY, June, 1860. ) 

To the Stockholders of the 
Raleigh cb Gaston Bail Road Compamj. 

GENTLEMEN :—At your last annual meeting, held in 
Raleigh, November 3d, 1859, the fiscal year of this Com- 
pany was changed, so at to end the last of May, instead 
of the last of September, as heretofore; consequently the 
past year embraces but eight months operations of the 
road. The President and Directors in submitting the 
tenth annual report, take pleasure in calling attention to 
the continued healthy condition of the road and its in- 
creasing financial prosperity. 

The receipts from all sources, during the 
past eight months, were $162,882 QQ 

Of which sum   there was 
derived from freight $102,671 45 

From passengers 53,527 21 
From mail and other sources       6,684 00 
Making a total of $162,882 QQ 
Compared with the corresponding months of the previ- 

ous yea'', shows a gain, 
From passengers of $5,205 56 
And a loss from freight of 902 27 
Making a nett gain of S 4,303 29 
The loss on freight is mainly attributable to the low 

price of tobacco; causing it to be withhel from market. 
Upon investigations made at the diiferent Depots on the 
first of this month, it was ascertained that there was a 
falling off of more than one thousand hogsheads of to- 
bacco, as compared with last year.    The crop was though t 
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to be very large, and is believed to be still in the hands 
of farmers, and must ultimately seek a maiket over our 
road. 

It is gratifying to know that our line, now well estab- 
lished, is daily becoming more and more inviting to the 
traveler. The receipts from this source continue with a 
steady increase. 

The expenditures for the same time, both 
ordinar}' and extraordinary have been 
—current expenses $110,272 84 

For new shops, 13,161 84 
Interest on loan, 2,010 00 

$126,044 68 

Leaving a balance in the Treasury of $ 73,941 42 
From which deduct appropriated to the 

Sinking Fund last year, but not invested $ 12,000 00 

$~6i,941 42 
From which we have declared a dividend 

of four per cent, amounting to $ 38,932 00 
And carried to the Sinking Fund, 8,000 00 
Making that fund at present, 58,000 00 
And leaving a  balance of 15,009 42 

Unappropriated in the Treasury. 
The sum of twelve thousand dollars appropriated to 

the Sinking Fund last year has not yet been invested ; 
but arrangments have been made to procure that amount 
of State Bonds in August next. It will be seen, that as 
our bonded debt draws near to maturity, that the means 
are being provided to meet it. Only forty two thousand 
dollars yet remain to be raised, by the first of January, 
1862. Before that time, the bridges, new shops, and 
other buildings, now constituting a large portion of our 
expenses, Avill be completed, enabling ns greatly to cur- 
tail the annual outlay ; and also to appi'opriate increased 
amounts from the current income of the company, to "ts 
extinction. 

AJii 
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The Treasurer's Eepnrt is herewith submitted, to which 
you are respectfully referred for a more detailed state- 
ment of the financial condition of the company. 

The trains have continued to run with their usua' reg- 
ularity, not having missed a single connection at Wel- 
don in more than two years, and but very few at Kaleigh. 
We have had no accident to injure a passenger. The 
Halifax blew off her fire box in December last, and was 
otherwise so injured as to require thorough re-building. 
An addition of two feet has been made to her boiler, so 
as to give her more weight and make her a better 
steamer. Other extensive improvements to her machin- 
ery have been added, so as to render her equal, if not su- 
perior to any engine on the road for passenger trains. She 
is now ready for the paint shop, and will soon take her 
position on the track, rendered almost entirely new, The 
other engines have been kept in fair running order. 

Two new passenger coaches have been built since your 
last meeting, of a very durable and useful character; and 
one, the Harrison coach, is undergoing repairs. We have 
one other coach needing repairs during the coming year; 
when that is done, we will have ten passenger cars in ex- 
cellent order, most of them nearly new, or but recently 
rebuilt, which will be sufficient to accommodate the 
traveling public for some time to come. 

We have now, five mail and baggage cars, in good 
running order—one of which, 46 feet in length, has been 
built since your last meeting ; and we have also built 
eight new flats, and repaired several old ones during the 
year—rendering our stock of flats not only ample, but 
large enough to meet any service likely to be required of 
them. And orders have been given to make no more of 
that class of cars, beyond the two now commenced. 

Our passenger coaches and flat cars being now ample, 
the whole force in the Carpenter Shop, will soon be em- 
ployed in building house cars for freight.    Three only of 

lOTM- 



these have been built since last November; others have 
been repaired, so as to keep them in good serviceable 
condition. 

For farther information of the work done in the shops, 
and of the material used and on hand, you are referred 
to the report of the experienced and efficient Master Ma- 
chinist herewith submitted. 

In the month of June 1853, the entire re-construction 
of the road from Weldon to Raleigh was completed- 
Many of the cross ties were small and of an inferior 
quality. Most of these defective sills have been replaced 
at a heavy cost to the company ; producing a demand 
for ties, not easily met, during the present high price for 
labor. Sufficient numbers have been procured however, 
to keep the road in good running older. Indeed it is 
believed to be now in a better condition than at any pre- 
vious time since its re-construction. 

One hundred and fifty tons of iron have recently been 
received from James Dunlap, agent, and a contract has 
been entered into with him for two hundred tons more, 
to be delivered in September next, at $44 50 per ton. 
This, it is believed, will be sufficient to replace the dam- 
aged rails, and build all the side tracks that may be need- 
ed, tor two or three years. The old i-ails now upon the 
track, have proved to be of a very superior quality, but 
few yet being injured. 

A strong ditching force has been constantly employed 
upon the road, except during the most unfavorable sea- 
son of the winter, when they were employed in grading 
the ground for the new shops, and excavating the land 
for additional tracks much needed at Raleigh. As soon 
as the Spring opened, this force was put to ditching and 
graveling the road bed, at which they continued until 
recently, when they were sent to dig out the wooden cul- 
verts, yet remaining under heavy embankments between 
Gaston and Weldon.    After  completing this work, and 
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there are but few of these culverts remaining, tliej   will 
return to their regular duty upon the road. 

The repairs to the bridges are not quite finislied 
The bridge over Crab Tree, IS'euse Rivei- and Ceder 
Creek, have been finished and are much stronger than 
when first built. The bridge over Tar River, jet requires 
new stringers and a new floor: when the carpenters on 
these repairs can be discharged. 

In the month of l!^overaber last, it was found to be im- 
possible to continue operations on the new shop, to ad- 
vantage. The force employed on it were discharged 
about the first of that month, and the walls covered 
over, in which condition they remained until the middle 
of May. This building is now progressing, as fiist as the 
brick can be made, which have been greatly retarded by 
the wet, unfavorable spring. It is hoped that the walls 
will be finished this summer, ready for the roof, the tim- 
bers for which are alreadj'- on the ground, and paid for 
by the company. 

We have built a comfortable house for the Agent, at 
Gaston, and made extensive repairs upon the High lot, 
in Raleigh. 

The "Warehouse at Huntsviile has been re-built, with 
new sills, floor, wenther boarding and roof, and is no-v 
ample for the business of that place. 

The "Warehouses at Franklinton and Henderson, are 
yet to repair; and a new one to be built at "Weldon, to 
comp>lete the accommodations of our freighting busi- 
ness. 

A new ofiice at Raleigh, is much needed, both for the 
convenient trancsaction of the duties of the ofiicers, as 
well as the preservation of the valuable records and pa- 
pers of the company. 

The price of labor is annually getting higher and high- 
er, and the difiiculty of managing the road by hired la- 
bor, is    continually increasing.     Sound policy would 

r^e:: 



seem to require, that we sliould own, at least a portion 
of the liancls employed in our service. At tlie beginnfnf]^ 
of every year, great trouble and inconvenience is exjieri- 
enced in hiring- irew laborers. Those that are o' twined 
are often of an inferior quality^ or hard to manage—raw 
recruits, unacquainted with the duties assigned them. 
It takes time and trouble to trriin tliem, and when they 
learn the service required, their owners demand an 
increase of pay^ for our instruction^ to which the compa- 
ny  is  forced to submit, or learn others. 

The risk of brakesmen, train hands and firemen, is 
scarcely greater than that of other omploymentSy none 
having ever l)een killed on the road ; yet we have to jvay 
for tliis class of hands one Imndred and fifty dollars each, 
and it is extremely difficult to procure suitable slaves, 
even at that price. 

Since our re-organization wc have incurred a heavy, 
extraordinary expense, more properly chargable to con- 
struction, l)Ut which is no portion of our capital stock, 
amounting in the aggregate to between $300,000 and 
^100,000. To cover thisamountyas well as thefurthcrsums 
that may be necessary to purchase a portion of our liands, 
it is respectfully submitted to the stockholders, whether 
or not justice does not require an increase of our capital 
stock to an amount not exceeding five hundred thousand 
doHars : and whether or not they will appoint a commit- 
tee to apply to our coming Legisratute for the I'ight to 
make said increase. 

A Hail Road from Raleigh or some contiguous point, 
to the Coal and Iron mines of Deep River, is too import- 
ant to the best interest of North Carolina to be delayed 
much longer. By this route alone, can these rich and 
profitable freights reach the Rail Road system of the 
State. Other channels might render this hidden treasure 
available to the markets of the world, but this alone could 
benefit the public works in  whicli the State has many 

dti -ds 
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millions invested, both by affording them an immense 
and profitxble freiglit, as well as supplying them with 
naatevials largely used, for which they now send abroad. 
The next session of our Legislature will doubtless be earn- 
estly directed to this subject. The Western K. C. Rail- 
road is progressing to its ultimate connection with the 
roads of the Tennessee Valley. Already it is finished 
ne«,rly to Morganton, and even JH5W adds its contributions 
to the increasings freights of connecting roads. 

The air line road from Atlanta Georgia to Chester S. C. 
will shorten our line for through travelers about one 
hundred and fifty miles, making this the shortest route 
between Atlanta and the North. A company, Vv'ith a 
large amount of money subscribed, has been recently 
organized for llie construction of this road, which when 
built must command the through travel between the 
North and the South. Added to these advantages, we 
h?ive others of a local character, not less important to the 
prosperity of our improvement. The road passes 
through a productive country filled v/ith an energetic and 
intelligent population. The large stock of tobacco now 
in the hands of farmers, the heavy wheat crop secured 
beyond casualty, tlie breadth of cotton planted, the steady 
increase of travel and <:he growing freight along the road, 
that ho competing conveyance can take from us, inspire 
us with hope, not only that the receipts of next year will 
ef[ual, if not surpass any previous 3'ear of our operations 
but that the prosperity of the roa<l will be lasting and 
enduring- 

G. n  WILDEE, Pres't. 

i^^— —^.^ JPJUA 



TREASURER'S   REPORT, 

To Oie Board of Directors of the 
Rahujli & Gasfon Railroad CoTtvpany: 

TABLE A—shows the receipts from transportation, at the dif- 
ferent stations. 

STATEMENT B—shows the current and extraordinary expen- 
«!es for the year. 

STATEMENT C—shows the total receipts and disbursements 
for the fiscal year. 

STATEMENT D—is an exhibit of the condition of the Com- 
pany. 

STATEMENT E—Stock Account. 
Respectfully .submitted, 

W. W- VASS, Treasurer 
Ralei-h. Juno, IMOO 

NuTic.—At the last Annual Mcctii'.g, the fiscal year was cbangccf so' 
as to end on the 31st of May, instead of the 30th of September, as- 
herelofore ; consequently, the operations of the Road, as set forth in. 
this^Report, embraces only eight months. 
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STATEMENT B. 

CURKENT EXPENDITURES   FOR  THE   YEAR   ENDING   MAY  31,   1860, 

Train Wages, 
Agents and Labor at Depots, - 
Wood, 
Oil and Grease, 
Damaged and Lost Goods, 
Stock killed,    - - - 
Overseers and Laborers-,   - 
Road Materials, 
Building, 
Bridges and Culverts, - 
Ditching,  - - - 
Shop Labor,    - - - 
Shop Materials, 
Wheels, Axles and Tires, 
Coal, 
Provisio>ns and Clothing, 
Salaries, 
Directors' Pay, 
Printing and Advertising, 
Miscellaneous, 
Iron Rails, 
Ties,    - - . - 
Profit and Loss,    - 

EXTRAORDINARY EXPENDITURES—New Shops^: $13,161148 

^5,958 
11,730 
8,481 
1,440 

954 
143 

9,873 
4,043 
2,693 
6,842 
3,022 

12,319 
13,096 

2,906 
,221 

4,044 
2,625 

210 
868 
587 

2,380 
5,703 
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79 
39 
50 
85 
45 
99 
08 
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34 
66 
JO 

07 
00 
00 
84 
06 
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48 13,161 

$123,434 
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FINANCE COMMITTEE'S EEPORT. 

The Committee of Finance and Inspection submit tlie 
following Report: 

We have examined the books of the Treasurer, and 
find them neatly kept, and we believe, scrupulously ac- 
curate. His Eeport will show the exact condition of the 
finances of the Company for the last eight months. The 
aggregate receipts of the Company exceed those of the 
corresponding eight month3 of the last year, though there 
has been a slight decrease on Freights. This has arisen 
from the depression in the tobacco market. The tobacco 
is still in the country, and the prospect for the next year 
is more favorable, we think, than at any time heretofore. 
Our Road, since its completion, has exhibited a steady 
and wholesome increase in its receipts each year, with 
the single exception of that of 1855-'6. 

The Treasurer's Report shows, after paying all expen- 
ses, ordinary and extraordinary, a balance of $73,941 42 
in favor of the Company. Deduct from this a dividend 
of 4 per cent, for the last eight months, and the amount 
carried to the sinking fund, and we v/ill have a nett bal- 
ance of $15,009 42 remaining in the treasury. The sink- 
ing fund, with the appropriations now made, amounts to 
$58,700 00. The amount of $12,000 carried to the sink- 
ing fund at the last meeting has not been invested, for 
reasons that will appear in the President's Report. 

We believe the trackway and bridges to be in thor- 
ough repair, and the rolling stock of the Company has 
never been in better order than now. 

The shops in process of construction are of a most sub- 
stantial character, and we would suggest that an in- 
creased force should be employed, and the work, (espe- 

^^ 



cially the masonry) be pressed to a completion before the 
winter. 

Your committee respectfully suggest the importance 
of building safe and decent offices at Raleigh, which can 
now be done, while we have the brick and other material 
at hand, at a reasonable cost. The offices are dangerous- 
ly located, on account of fires, and are not creditable to 
the company. We would also again call attention to tlie 
necessity of a warehouse and shed at Weldon. The in- 
terest of the lload requires that they shall be erected, 
and that without delay. Mr. Branch, while President of 
the Road in 1853, said truly, that without "suitable 
warehouses at Gaston and Weldon, this Company must 
continue in important particulars subject to the control 
of others than our own Directors, besides giving just 
grounds of complaint to the companies whose ware- 
houses we use." This condition of things ought not to 
continue. The decayed condition of some of the ware- 
houses, especially those at Henderson and Franklinton, 
has been the subject of complaint and promise for the 
last eight years. We think that true economy and every 
interest of the Road would be consulted by the erection 
at once of substantial buildings of sufficient dimensions 
at these points. These are works of paramount impor- 
tance, and we are sure that the condition of the company 
will justify their erection now. The necessity for these 
warehouses was felt in 1853, and more and more since 
that time. The present buildings are not secure, either 
from the weather or thieves, and it is only a matter of 
surprise that we have not already sustained loss on ac- 
count of their dilapidated condition. 

T. BROWN VENABLE, 
Chairman. 

Raleigh, July 5, 18G0. 
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