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PROCEEDINGS. 

NEWTON, N. C, August 29tli, ISHl. 
The Stockholders of the Western North-Carolina Railroad 

Company met in the Court-house in Newton. The meeting 
was organized by calling Col. T. A. Allison, of Iredell, to 
the Chair, and by appointing Walter P. Caldwell and Pink- 
ney B. Chambers as Secretaries. 

The Committee on Proxies made the following report : 
The Committee on Proxies beg leave to report that there 

are 
93 Stockholders present, and 

255 '' represented by proxy, 

34R Total. 

6,450 shares present, 
3,599     "      by proxy. 

10,049 Total shares. 

All of which is respectfully submitted, 
E. F. SIMONTON, 
D. B. GAITHER, 
GEO. SETZER, 

Commitlef. 

When the chairman declared the meeting ready for busi- 
ness, the President, Chief Engineer and Secretary and 
Treasurer submitted their reports, and on motion, the same 
were adopted. 

On motion, the meeting proceeded to ballot for four direc- 
tors. 



A question arose as to tlie right and propriety of John I. 
Shaver to vote as proxy for Col. C. F. Fisher. 

Upon motion of W. F. McKesson, Mr. Shaver was allowed, 
upon the unanimous voice of the meeting, to vote the stock 
of Mr. Fisher. 

Upon motion, the stockholders proceeded to the election of 
directors, and the chair appointed 0. A, Carlton, J. J. Bru- 
ner and R. C. Pearson to superintend the ballots. 

Mr. Shaver nominated for director, Anderson Ellis ; W. 
P. Caldwell nominated R. A. Caldwell ; Jas. E. Kerr nomi- 
nated   Otho  Gillespie ;   C.  S.   Sumner   nominated O.   G. 
Poard ; ■ nominated T.   A.   Allein ;   R.  C.   Pearson 
nominated T, G. Walton. 

Directors elected—0. Gillespie, J. Cline, A. Ellis and R. 

A. Caldwell. 
W. F. McKesson and Dr. John McDowell were appointed 

a coinmittee to verify proxies at the next annual meeting at 
Morgauton. 

Also, moved and adopted, that the old Finance Committee 
be continued. 

Moved by Maj. Kerr, that 300 copies of the proceedings of 
the meeting be printed for the use of stockholders.   Adopted. 

On motion of R. C. Pearson, the thanks of this meeting 
were tendered to the Chairman and Secretaries for the able and 
dignified manner in which they discharged their duties. 

T. A. ALLISON, Chairman, 

W 
P. 
7. P. CALDWELL,   \ Secretaries. 
•.A. CHAMBERS,    ) 



REPORT OF THE PRESIDENT. 

OFFICE OF WESTERN NORTH-CAROLINA R. R. CO., 
Statesville, Aug. 22ih, 1881. 

To the Stockholders of the 
Western North-Carolina Bail road Company: 

GENTLEMEN—I have the honor, on behalf of the Board of 
Directors, to submit the sixth annual report of the operations 
of the compan}^, ending June 30th, 1861. 

Balance in Treasury, July 1st, 1860, ^,^?'^^!? ^^ 
Amount received from all other sources, 333,435 76 

Total amount of receipts, $431,883 75 
Which has been disbursed on account of grading, masonary, 
iron, chairs, spikes, cars and engines and other expenses 
incident to the construction of the road. A detailed state- 
ment of the same accompanies this report in the account of 
the Treasurer, the vouchers for which have been examined 
and verified by the Committee of Finance. A statement of 
the transportation department also accompanies the report of 
the Secretary and Treasurer, by which it appears that the 
total amount of receipts from freight and passengers is 
$56,080 76. The amount due from Post Office Depart- 
ment and State for transportation of troops is about $8,000, 
which will make tlie total receipts $64,000, which has 
been expended in the running and repairs and construction of 
cars,, &c., as set fourth in statement " B" of Treasurer's 
report. By reference to table " C" it will be seen that the 
receipts have fallen off from $6,837 10 for the month of 
April, to $3,220 20 for the month of June, a reduction of 
more than one half—a consequence, not only of the " block- 
ade," but the reduction of the fare for passengers to half 
rates, and whether wc will be able to continue t'-ansporting 
passengers at those rates is questionable. 

But, engaged as we are in a war that requires the whole 
means and energies of our people, with almost one half of 
our active men in the military service, our ports blockaded,, 
commerce arrested in its usual course, and all branches of 
trade stagnant, it was a matter of course that as trade became 
depressed, freights should suffer a corresponding reduction. 
But, while it may barely pay the expense of running the 
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trains and keoping up the raacliinery and road way, the strug- 
gle in which our caiintry is engaged is of such vital impar- 
tance, that we should cheerfully render"every facility in our 
power to the military department, if we should receive no 
other compensation than the consciousness of having thus far 
aided in the accomplishment of that great ohject—our na- 
tional independence. 

The amendment offered at the last annual session of the 
General Assemhly to the charter of the company, which 
extended the first section of the road to the western portal 
of the Swannanoa Tunnel, having been accepted by the stock- 
holders, we proceeded, on the last of March, to certify to the 
board of Internal Improvements the amount paid by indi- 
vidual stockholders ; whereupon the Public Treasurer adver- 
tised bonds of the State to the amount of $220,000 to pay the 
State's instalment due the company on the 16th day of May 
last. But the depreciations of State securities, together 
with all other stocks, in consequence of the troubled state of 
public affairs, induced the Executive to withhold the bonds 
at that time, with the assurance that the credit of the com- 
pany should not be caused to suffer from any delinquency on 
the part of the State. 

In view of the general embarrassment caused by the fail- 
ure of the State to meet the payment due on her subscription, 
the Board of Directors, on the 29th of April last, ordered a 
suspension of all operations west of Morganton, leaving the 
President and Chief Engineer to prosecute, if possible, the 
completion of the road to the latter point ; and, although 
under very embarrassing circumstances, we have thus far .suc- 
ceeded in keeping a force on the work that will, in a very 
8hort time, enable us to run Avithin 5-^ miles of MorganN)a ; 
and in the course of the coming winter reach the toAvu of 
Morganton, where wo can rest at an accessible point until 
the affairs of our country shall assume a more propitious 
aspect. 

We would ask your favorable consideration in behalf of 
the Chief Engineer and the Secretary and Treasurer for their 
untiring exertions in the discharge of the duties of their 
respective departments ; and to subordinate employees of the 
road we are also much indebted for the dispatch and safety 
which has attended the transportation on the road, and they 
are alike entitled to your favorable notice. 

I have the honor to be, very respectfully, 
Your most obedient servant, 

A. M. POWELL. 



REPORT OF THE FINANCE COMMITTEE. 

OFFICE OF WESTBRN NORTH-CAROLINA R. R. CO., 

Statesvilh, July Isf, 1861. 

The undersigned, appointed by the Stockholders of the 
Western North-Carolina Railroad Company, at their last 
annual meeting, a Committee of finance,|;to examine the ac- 
counts of the Treasurer and report thereon, have the honor 
to submit ihe foregoing statement and account current, which 
embraces the entire Financial operations of the office for the 
past year, and which statement and account current corres- 
ponds with the books and accounts kept by the Treasurer, 
all of which payments your committee are satisfied, are war- 
ranted and sustained by proper vouchers on file in his office. 

Respectfully presented. 

C. A. CARLTON, 
A. W. JAMISON, 
M. F. FREELAND, 

Committee. 
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REPORT OF THE CHIEF ENGINEER. 

CHIEF ENGINEER'S OFFICE, 

Salisbunj, Aug. 2Sth, 1861. 

To the President and Directors of the 
Western North-Carolina Railroad: 

GENTLEXMEN—The approaching annual meeting of your 
Company may seem to require of me a statement of the pro- 
gress and affairs of the road under my supervision. I shall 
therefore submit it briefly,referring only to what has been done 
and reported upon since the last annual convocation, for the 
purpose of keeping up a proper connection of events. The 
survey for the extension of your road west of Asheville having 
been completed, the result, presented for your action and 
decision, has been duly recorded. Predicated upon that, an 
application was made to the last Legislature for such legisla- 
tion as was necessary for carrying into effect your wishes, 
and as you have already been informed at a special meeting 
for that purpt se, the Legislature, with enlarged views of the 
great importance of the enterprise, made such amendments 
to the charter as would have enabled you to })ush boldly 
forward this great State work. A link in the chain of this im- 
portant scheme was yet to be located, to wit: from the western 
portal of the Swannanoa Tunnel to the French Broad River. 

A corps of engineers were put in the field as soon as the 
weather would permit, who were making diligent prosecution 
of the work ; other arrangements preparatory to letting the 
work to contract had been made, and the friends of the im- 
provement were cheered with the prospect of its early exten- 

.      sion, when lo! the tocsin of war was sounded in our ears. 
\r The   unholy   Proclamation   of  Abe  Lincoln   claimed  our 
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atteatiou—75,000 men were called for to violate the Constitu- 
tion and subjugate the South. I took the responsibility of 
suspending the work, which was subsequently latifieJ by the 
unanimous vote of your board, and with electric speed every 
member of the engineer corps offered his services to the Sate 
for the defence of freedom and the institutions of the South ; 
and in that capacity which it seemed most suitable they should 
fill, in company with some of our best contractors and other 
employees of the road, are now and have been most patrioti- 
cally and honorably battling for our rights, our homes, and 
our firesides. 

Indeed, to such an extent did this patriotic spirit prevail, 
that at one time I apprehended some difficulty in keeping a 
sufficient number of the rigid Jcind of men on the road to 
discharge the duties to a successful prosecution of its business,. 

On that part of the road under contract between Mor'-'-an- 
ton and the Swannano i Gap, the work has been, in accordance 
with your order, suspended. But in two cases the contractors, 
Messrs. McKesson and Neal, have continued to work their 
force on their own account. 

The work done on this part of the line amounts to upwards 
of one hundred thousand dollars (.^100,000), for which the 
contractors have not been paid anything; and I take thin 
opportunity of saying that they deserve great credit for 
their energy and generosity, and merit every attention the 
company can bestow to relieve their burdens. I would there- 
fore most respectfully suggest that every effort be made on 
the part of the board to induce the authorities of the State- 
to grant relief by the payment of the instalments already due 
the company on this account. 

That part of the line east of Morgauton is yet incomplete ; 
and, although this work was not suspended, it has, from 

various causes been delayed, and there remains about ($40,000) 
forty thousand dollars worth of grading yet to be done, and 
is nearly all embraced within a distance of five and a half 
miles east of the town of Morganton.    It is scarcely necessary 
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to repeat to you the causes of delay, yet it may not be im- 
proper to allude to two leading causes—first, the failure on the 
part of the State, up to this date, to pay its proportion of the 
instalments called for for the prosecution of the work and, 
secondly; the sacrificing part that the contractors for this work 
has acted in the great national and political tragedy now pass- 
ing in review before the country. Without the means of meet- 
ing his demands on the Treasury for the vigorous prosecution 
of this work, we could not ask him to remain when his coun- 
try called him to lead, where his patriotism and bravery in- 
clined him to go, even unto death. 

The cars are now running to Icard's station and west of that 
point for five and a half miles. Including some of the heariest 
and most costly work on the line, the road has been graded 
and is nearly ready for the iron, which is now being laid doAvn. 
The grading on that part of the line yet to be done, is now 
beino" pushed forward, though not as vigorously as we could 
desire, owing to the loss of some of the hands hired for the 
purpose. 

The station at Morganton has been commenced, the brick 
and lumber are now on the ground and being put up. This 
done leaves us only the iron to lay down, a part only of which 
is on hand to complete the road to Morganton—a consumma- 
tion devoutly to be wished. 

The rolling stock of the road is now all in good condition, 
and consists of five Locomotives, two first-class Passenger 
Coaches, two second class or Mail Cars and two Baggage 
Gars, besides Box Cars, Flat Cars, Gravel Cars and the re- 
quisite number of Section Cars. Wo are now building two 
good Passenger Coaches, so that we already find an addi- 
tional advantage in having a repairing shop to supply our 
wants ; and as we are now dependent upon our own resources 
for such things as we have been accustomed to look North- 
ward for, it is a matter of no small consideration to know that 
we are so far independent of them. There are, however, many 
things for which our ingenuity will be greatly taxed to supply 



the place of—such as machinery, oil, brass, babbet metal, &c. 
But always remembering that necessity is the mother of 

invention, we hope to be able, from our own resources, to sup- 
ply our wants as they may arise. The road is now in good 
order, and with the assistance of the gravel train and ditching 
force, we expect to have it in such condition as will enable us 
to run with greater safety than usual during the winter. I 
cannot refrain from calling the attention of the board to th© 
fact, and it is one of no inconsiderable importance, that up 
to this time, with one exception, we have had no serious acci- 
dent on the road. 

The services of every assistant engineer on the line have 
been dispensed with, except one, who has been retained to 
superintend the tracklaying now going forward. Every other 
oflficer and employee in the service of the company has been 
dispensed with who was not indispensably necessary to the 
successful operation of the road—the station agents and 
section masters alone being retained, in addition to the shop 
force and locomotive engineers—so that the expenses have 
been reduced to the minimum figure. But the events that 
liave led to this reduction, have already, and may still further 
render it necessary to employ other assistants to adjust and 
settle up the affairs of this Company. 

This great and important enterprise, it is true, is virtually 
suspended, but it is not crushed or beyond resurrection, for 
the very events which have transpired, leading to this result, 
may, and in all probability Avill, at no distant day, be amongst 
the most important reasons why it should be resumed again 
and pushed forward to an early completion. Every national 
government has its Capitol, and there is certainly none more 
deserving than the Southern Confederacy. Cast your eyes 
over a map of the country and what place within its limits 
and to what locality, can you point with more unerring 
certainty for its location, than to some point on the extension 
of this road, and perhaps within the boundaries of your own 
Carolina. 
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I cannot close this report without extending to the as- 
Bistants and other officers and employees of the road who have 
00 faithfully served this company, hut now gone to the war, 
my heartfelt acknowledgements. Other companies have re- 
tained like officers nominally in their places. But I ask only 
of you, what I feel assured they will receive, whether they 
fall or return to hring peace and gladness to your homes 
and mine, an acknowledgment that they have been faithful 
officers and tried patriots. 

I have the honor to he, 
Respectfully, your ob't serv't, 

JAMES C. TURNER, 
Chief Engineer Western N. C. B. B. 



AMENDMENTS 

TO  THE 

CHARTER OF THE WESTERN NORTH CAROLINA 
RAILROAD COMPANY. 

AN ACT TO AMEND AN ACT ENTITLED '-AN ACT 
TO INCORPORATE THE WESTERN NORTH-CARO- 
LINA RAILROAD COMPANY." 
SECTION 1. Be it enacted hy the Genei-al Assemhly of the Statt 

of North-Carolina, and it is hereby enacted by the authority of 
the same, That an act entitled " an Act to incorporate the 
Western North-Carolina Railroad Company," passed by the 
General Assembly at the session of 1854-'55, be and the same 
is hereby so altered and amended as to authorize and empower 
the board of directors of said company, as soon as the 
amendments proposed by this Act shall be accepted by the 
individual stockholders of said company, to open books for 
subscription of stock, by individuals, to the capital stock of 
said company to the amount of tivo or three hundred thousand 
dollars, or to a sum intermediate between two and three 
hundred thousand dollars, as said board of directors may 
determine ; and upon said subscription being made, and five 
per cent, thereon being paid by solvent persons or counties, 
a subscription of double the amount so subscribed by individ- 
uals shall be made on behalf of the State to the capital stock 
of said company, in the manner and by the persons, and 
upon the certificate of such estimated cost, or individual 
subscription being made as directed by the charter of said 
company, and the payments of the instalments due from the 
State in said subscription shall be made in the manner and 
upon the terms now prescribed in said charter. 

SEC. 2. Be it further enacted, That the stock subscribed 
under and by virtue of the first section of this act shall be 
added to the stock already subscribed to the capital stock of 
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said company, and the aggregate of stock thus made shall be 
expended in constructing, equipping and putting in full opera- 
tion the first section or division of said road, in the same 
manner as if the additional subscription now authorized 
liad been authorized by the charter of said company when 
originally granted; which first section or division shall ex- 
tend to the town of Morganton, in the county of Burke, and 
no further. That said board of directors may locate said road 
within two miles of the town of Newton, in Catawba county, or 
said board may locate a branch of said road extending from the 
main line to said town, said branch not to exceed three miles 
in length; Provided, nevertheless, That in case said board of 
directors shall not locate said line of railroad in less than 
two miles of the town of Newton, nor construct said branch 
as aforesaid, then the subscribers (living in said town) are 
hereby released from the subscriptions by them made to the 
capital stock of said railroad ; and the president of the 
company is hereby authorized to execute a release to the 
persons herein designated. 

SEC. 3. Be it further enacted, That the board of directors 
of said company be and they are hereby authorized and 
empowered to open books of subscription of stock, by indi- 
viduals to the capital stock of said company, to an amount 
sufficient to meet one-third of the cost of constructing the 
second division of said road, which second section or division 
shall extend from the town of Morganton to some point not 
more than ten miles east of the western portal of the Swan- 
nanoa tunnel; which books may be opened and subscriptions 
received at such times and places as shall be deemed most 
expedient by the said board; Provided, That nothing herein 
contained shall authorize a subscription of stock on behalf 
()f the State to the second division of said road, till the first 
division to Morganton shall be completed, equipped, and in 
full operation, as provided in the original charter. 

SEC. 4. Be it further enacted, That before any proposition 
for subscription of stock by counties shall be submitted to the 
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peoplefor their approval, provided in the charter, the county 
court of the county proposing to subscribe (a majority of the 
acting justices of the peace of said county being present) 
shall determine on the amount of stock to be subscribed by 
said county, and the manner in which the question shall be 
submitted to the people, the time when the vote shall be had 
thereon, and the person by whom the subscription on behalf 
of said county shall be made ; and said court shall have power 
to make all-such orders, rules and regulations for the issue 
and sale of the county bonds necessary to insure the payment 
of the stock subscribed, and to lay such tax from time to time 
as may be necessary to pay the interest on said bonds, and 
ultimately liquidate the principal of the same. 

SEC. 5. Be it further enacled, That as soon as the foregoing 
amendments shall be accepted by the private stockholders of 
said company, in a general meeting held by them to consider 
the same, all such clauses in the charter of said company 
(and no more) as are in conflict with this act are hereby re- 
pealed and declared null and void. 

SEC. 6. Be it further enacted, That if the said company 
shall accept the foregoing amendments to their charter, said 
acceptance shall be certified to the board of internal im- 
provements, under the seal of the company, signed by the 
president, and countersigned by the secretary. 

SEC. 7. Be it further enacted, That a general meeting of 
the stockholders of said company may be held to consider 
the foregoing amendments immediately after the ratifica- 
tion of this act, and the same shall be in force from and 
after its acceptance by the private Stockholders in general 
meeting assembled. 

SEC. 8. Beit further enacted, That it shall be competent fur 
the present or any future General Assembly of this State to au- 
thorize any other railroad company, or other company formed 
for the construction of any public improvement, to connect 
with the railway of the said Western and North-Carolina Kail- 
road Company at  any point on its line; and  that whenever 
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any such connection shall be made, the Western North-Caro- 
lina Eailroad Company shall join in the erection of any 
warehouses and passenger sheds that may he necessary to 
render such connection as i^erfect as possible, and regularly 
use the same for the reception and delivery of all passengers, 
goods, and other articles whatever, and the said raiiroad 
company shall not discriminate by its charges against the 
company or companies so connecting with its railway. 

Ratified the 2d day of February, 1857. 

STATE OF NOETH-CAEOLINA, 
Office of Secretary of State. 

I, William Hill, Secretary of State, in and for the State of 
North Carolina, do hereby certify that the foregoing is a true 
copy of the original on file in this office.    Given under my 
hand this 23rd day of March, 1857. 

W. HILL, Secretary. 
Per RuFus H. PAGE, D. Sec'ry. 

AN ACT TO AMEND AN ACT ENTITLED "AN ACT 
TO INCORPORATE THE WESTERN NORTH-CARO- 
LINA RAILROAD COMPANY," PASSED AT THE 

- SESSION OF 1854-'55; AND ALSO AN ACT A]\1EN- 
DATORY THEREOF, PASSED AT THE SESSION OF 
1856-57. 
SECTION 1. Be it enacted by the General AssemUy of the State 

(f North Carolina, and it is hereby enacted hy the authority of 
the same, That the said acts which authorized the survey for 
and the construction of a railroad from Salisbury, west across 
the Blue Ridge, to a point to be selected under future legisla- 
tion, on the Tennessee line, and to locate the road accordingly; 
and whereas the survey made by the Western North-Carolina 
Railroad Company has only been finished as far as the French 
Broad river, near Asheville, leaving the remainder of the 
line of the road to the Tennessee line to be surveyed and 
located as provided  under the second section of the act of 
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11 E4-'55; Therefore he it further enacted, That for the purpose 
of completing the provisions of the charter as provided in 
saiJ. section, so as to enable the company to complete the 
survey and to locate their road, the said company is hereby 
authorized and required to make a survey for a railroad from 
the point near Asheville, to which the survey has already 
been extended, west through the valleys of the Pigeon and 
Tuckaseegee rivers, to a point on the line of the Blue Ridge 
railroad, on the Tennessee river, or to the Tennessee line, 
at or nsar Ducktown, in the county of Cherokee ; Provided, 
That if the company should, upon examination of the route 
to Ducktown, determine that the route is impracticable, they 
shall not be required to survey it. 

SEC. 2. Be it further enacted, That as soon as said survey 
is completed as herein provided^ the company shall have the 
right, by and with the consent of the stockholders east of the 
Blue Ridge, to locate their road either west, to connect with 
the line of the Blue Ridge Railroad, on such terms as the 
Blue Ridge Company and the Western North-Carolina Rail- 
road Company may agree on, to complete the connection with 
the steamboat navigation on the Tennessee, and railroad 
connection, with the railroads already constructed and in 
progress of construction, with Knoxville, on the Tennessee, 
Louisville, Cincinnati and Cairo, on the Ohio, on the north- 
west ; and with the cities of Chattanooga and Memphis, on 
the west; and with the city of New Orleans, on the south- 
west ; or, if the company prefer, they shall have the right to 
locate said road from the point designated, near Asheville, 
down the French Broad, and to connect with any company 
that has been formed or may be formed, to complete the rail- 
road connection with the East Tennessee and Virginia Rail- 
road : Provided, That the survey shall be paid for out of the 
appropriation made for the Western North-Carolina Railroad, 
under the act of 1854-'55: Andprovi^d further, That the 
location to be made shall be approved by the next G-eneral 
Assembly, and the next General Assembly be furnished with 
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a report of the survey : Provided further, That the said com- 
pany shall ha\e the right to make a survey down the French 
Broad river, through Madison County, to the line of the 
State of Tennessee, at or near Paint Eock, and be paid for 
out of the appropriation made for the Western North-Carolina 
Kailroad, at the Session of 1854-'55. 

SEC. 3. Be it further enacted, That all acts and clauses of 
acts, coming in conflict with this act, be and the same are 
hereby repealed. 

SEC. 4. Be it further enacted, That this act shall be in force 
from and after its ratification. 

Ecad three times and ratified  by the General Assembly, 
this 15th day of February, 1859. 

THOMAS SETTLE, JR., S. H. C. 

HENEY T. CLAEK, S. S. 

STATE OF NORTH CAEOLINA, 
OJice of Secretary of State. 

I, Eufus H. Page, Secretary of State, in and for the State 
of North Carolina, do hereby certify, that the foregoing is a 
true copy of the original on file in this office.    Given under 
my hand this 18th day of February, 1859. 

EUFUS H. PAGE, 
Secretary of State. 

AN ACT TO AMEND THE CHARTER OF THE WEST- 
ERN NORTH-CAROLINA RAILROAD COMPANY. 

SECTION 1. Be it enacted by the General Assemhly of the State 
of North-Carolina, and it is hereby enacted by the authority of 
the same, That the route selected by said company for the 
location of their road, from the east banlv of the French 
Broad river to the Tennessee line, at or near Ducktown or 
Cowonc, under the provisions of the second sections of the 
acts of 1854-'55 and 1858-'59, be and the same are hereby 
approved. 

SEC. 2. Be it further enacted, That the first section of said 
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road, instead of being divided into two sections as licrctofore, 
shall be extended from Salisbury to, and terminate at the 
western portal of the Blue Kidge tunnel, Avest of the Swan- 
nanoa Gap, instead of Morganton ; but the subscriptions 
made for the divisions of that section cast and west of Mor- 
ganton, shall be applied to the construction of the division 
designated by the subscription. 

SEC. 3. Beit farther enacted, That the company as provided 
in said act sliall open books for the subscription of the stock 
for the second section of said road, to extend from the terminus 
of thesaid first section to a point to be selectedby the company, 
on French Broad river, as near as may be consistent with the 
interest of the company, to the village of Asheville ; and as 
soon as one-third of the estimated cost of that section is sub- 
scribed by solvent individuals, counties and corporations, as 
provided in the act of 1854-'55, the company shall place 
that section under contract. 

SEC. 4. Be it further enacted, That as soon as ihe second 
section is put under contract, it shall be the duty of said 
company to open books for the subscription of stock to extend 
the third section of said road from the terminus of the second 
section to Waynesville, in the county of Haywood, or to a 
point west of the head of Richland Creek; and as soon as 
one-third of the estimated cost of this section, terminating at 
either of the points designated, shall have been subscribed, it 
shall be the duty of the company to put a portion or all of 
the said section under contract. 

SEC. 5. Be it further enacted, That it shall be the duty of 
said company, at the same time they open books for the sub- 
scription of stock for the third division, also to open books 
for the subscription of stock to construct a branch of said 
road down French Broad river, agreeably to a survey recently 
made by said company, terminating at the Paint Rock, on the 
Tennessee line. 

SEC 6. Be it further enacted, That the remainder of the 
appropriation made for said road under the act of 1854-'o5, 
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after setting apart a sufficient sum to pay the contractors and 
complete the road to the point on French Broad river, in the 
county of Buncombe, shall be equally divided between the 
third division, extending to Waynesville, or a point west of 
thehcad of Eichland Creek, and the branch down French 
Broad river, to the Paint Rock ; and as soon as one-half of 
that sum shall have been subscribed, as provided in third 
section, for either the third division or the branch, it shall be 
the duty of the company to put a portion or all of either or 
both under contract. 

SEC. 7. Be it further enacted, That the payments required 
to be made on the part of the State under this act and the 
act of 1854, in one year from the passage of this act, shall not 
exceed seven hundred thousand dollars; this limitation on 
the expenditure is intended as a substitute for the restrictions 
under the act of 1854-'55. 

SEC. 8. Be it further enacted, That all laws and clauses of 
laws coming in conflict with this act, be and the same are 
hereby repealed, and that this act be in force from and after 
its ratification. 

Bead three times and ratified in General  Assembly this 
18th day of^February, A. D. 1861. 

WM. T. DORTCH, S. H. C. 
HENRY T. CLARK, S. S. 

STATE OF NORTH-CAROLINA, 
Office of Secretary of State. 

I, Rufus H. Page, Secretary of State, in and for the State 
of North-Carolina, do hereby certify that the foregoing is a 
true copy of the original on file in this office.    Given under 
my hand, this 20th day of February, 1861. 

RUFUS H. PAGE, 
Secretary of State. 
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